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Karl Polanyi The Great Transformation 1944
Karl Polanyi (1886–1964) was one of the twentieth century's most original interpreters
of the market economy. His penetrating analysis of globalization's disruptions and the
Great Depression's underlying causes still serves as an effective counterargument to
free market fundamentalism. This biography shows how the major personal and
historical events of his life transformed him from a bourgeois radical into a Christian
socialist but also informed his ambivalent stance on social democracy, communism, the
New Deal, and the shifting intellectual scene of postwar America. The book begins with
Polanyi's childhood in the Habsburg Empire and his involvement with the Great War
and Hungary's postwar revolution. It connects Polanyi's idealistic radicalism to the
political promise and intellectual ferment of Red Vienna and the horror of fascism. The
narrative revisits Polanyi's oeuvre in English, German, and Hungarian, includes
exhaustive research in five archives, and features interviews with Polanyi's daughter,
students, and colleagues, clarifying the contradictory aspects of the thinker's work.
These personal accounts also shed light on Polanyi's connections to scholars,
Christians, atheists, journalists, hot and cold warriors, and socialists of all stripes. Karl
Polanyi: A Life on the Left engages with Polanyi's biography as a reflection and
condensation of extraordinary times. It highlights the historical ruptures, tensions, and
upheavals that the thinker sought to capture and comprehend and, in telling his story,
engages with the intellectual and political history of a turbulent epoch.
This book picks up where Karl Polanyi's study of economic and political change left off.
Building upon Polanyi's conception of the double movement, Blyth analyzes the two
periods of deep seated institutional change that characterized the twentieth century: the
1930s and the 1970s. Blyth views both sets of changes as part of the same dynamic. In
the 1930s labor reacted against the exigencies of the market and demanded state
action to mitigate the market's effects by 'embedding liberalism.' In the 1970s, those
who benefited least from such 'embedding' institutions, namely business, reacted
against these constraints and sought to overturn that institutional order. Blyth
demonstrates the critical role economic ideas played in making institutional change
possible. Great Transformations rethinks the relationship between uncertainty, ideas,
and interests, achieving profound new insights on how, and under what conditions,
institutional change takes place.
A failed 1825 effort to establish a Jewish state on an island near Buffalo, New York,
forms the starting point for a graphic novel, set on the streets of 1830s New York, that
follows a diverse group of colorful characters struggling to establish new lives for
themselves in the New World. Reprint. 15,000 first printing.
Karl Polanyi's "substantivist" critique of market society has renewed topicality in the era
of neoliberal globalization. Polanyi (1886–1964) is popular among critical theorists and
radical political economists, but also with ecological activists, anti-globalization
campaigners and all who sense that ongoing financial turmoil is symptomatic of a
deeper crisis threatening the compatibility of capitalism and democracy. The author
reclaims the polymath Karl Polanyi for contemporary anthropology, especially economic
anthropology. The book furthermore takes his ideas back to Central Europe, where he
grew up. The Polanyian approach is applied to the communist economy, with particular
reference to the "market socialist" economy which evolved under János Kádár in
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Hungary. The same lens is used to investigate the consequences of the demise of
communist power since 1990, primarily on the basis of ethnographic investigations in
Hungary and South-East Poland. Stretching the discussion on Polanyi's great
transformation – for which there is considerable international interest – in the context of
neoliberalization onto the concept of Eurasia, and then bringing this into conversation
with the rise of neo-nationalism in Hungary and Poland and beyond as the form that the
great transformation is currently taking in the region, relates Hann's work powerfully to
the current political turbulence.
With England’s Great Transformation, Marc W. Steinberg throws a wrench into our
understanding of the English Industrial Revolution, largely revising the thesis at heart of
Karl Polanyi’s landmark The Great Transformation. The conventional wisdom has been
that in the nineteenth century, England quickly moved toward a modern labor market
where workers were free to shift from employer to employer in response to market
signals. Expanding on recent historical research, Steinberg finds to the contrary that
labor contracts, centered on insidious master-servant laws, allowed employers and
legal institutions to work in tandem to keep employees in line. Building his argument on
three case studies—the Hanley pottery industry, Hull fisheries, and Redditch
needlemakers—Steinberg employs both local and national analyses to emphasize the
ways in which these master-servant laws allowed employers to use the criminal
prosecutions of workers to maintain control of their labor force. Steinberg provides a
fresh perspective on the dynamics of labor control and class power, integrating the
complex pathways of Marxism, historical institutionalism, and feminism, and giving
readers a subtle yet revelatory new understanding of workplace control and power
during England’s Industrial Revolution.
At a recent meeting of the World Economic Forum in Davos, it was reported that a
ghost was haunting the deliberations of the assembled global elite - that of the
renowned social scientist and economic historian, Karl Polanyi. In his classic work, The
Great Transformation, Polanyi documented the impact of the rise of market society on
western civilization and captured better than anyone else the destructive effects of the
economic, political and social crisis of the 1930s. Today, in the throes of another Great
Recession, Polanyi’s work has gained a new significance. To understand the profound
challenges faced by our democracies today, we need to revisit history and revisit his
work. In this new collection of unpublished texts - lectures, draft essays and reports
written between 1919 and 1958 - Polanyi examines the collapse of the liberal economic
order and the demise of democracies in the inter-war years. He takes up again the
fundamental question that preoccupied him throughout his work - the place of the
economy in society - and aims to show how we might return to an economy anchored in
society and its cultural, religious and political institutions. For anyone concerned about
the danger to democracy and social life posed by the unleashing of capital from
regulatory control and the dominance of the neoliberal ideologies of market
fundamentalism, this important new volume by one of the great thinkers of the twentieth
century is a must-read.
A distinguished economic historian discusses the causes of the collapse of nineteenthcentury civilization
*Shortlisted for the Deutscher Memorial Prize 2017*Karl Polanyi's contribution to
political economy and social science is immeasurable. In Reconstructing Karl Polanyi,
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Gareth Dale, foremost scholar and biographer of Polanyi, provides a sweeping survey
of his contributions to the social sciences.An opponent of traditional economics and a
believer in economics' contingency to society and culture, Polanyi's work has a crossdisciplinary appeal, finding popularity in anthropology, economic history, economic
sociology and political science. Paradoxical formulations, such as 'liberal socialist' and
'cosmopolitan patriot', are often used to describe Polanyi's intellectual and political
vision. In exploring these paradoxes, Dale draws upon original writings and transcripts
to reconstruct Polanyi's views on a range of topics long neglected in critical literature;
including the history of antiquity, the evolution and dynamics of Stalin's Russia,
McCarthyism and Polanyi's critical dialogue with Marxism.Accompanying the
reconstruction of his work is Dale's analysis of Polanyi's relevance to current issues,
notably the 'clash' between democracy and capitalism, and the nature and trajectory of
European unification. This proves an indispensable critical guide to Polanyian thought.
Argues that societies and peoples all over the world are being forced to participate in an
experiment in liberal social engineering. The new world order created by the fall of
communism has given birth to its own utopian delusion: the idea that only the complete
freeing of the market in all areas of human life can deliver prosperity and stability.
As far right movements, social disintegration and international conflict emerge from the
decay of the neoliberal order, Karl Polanyi's warnings against the unbridled domination
of markets, is ever more relevant. These essays extend the boundaries of our
understanding of Polanyi's life and work. They will interest Polanyi scholars and all
interested in socialism and our future after neoliberalism.
Four years into the unfolding of the most serious crisis since the 1930s, Karl Polanyi's
prediction of the fateful consequences of unleashing the destructive power of
unregulated market capitalism on peoples, nations, and the natural environment have
assumed new urgency and relevance. Polanyi's insistence that 'the self-regulating
market' must be made subordinate to democracy otherwise society itself may be put at
risk is as true today as it was when Polanyi wrote. Written from the unique perspective
of his daughter, From the Great Transformation to the Great Financialization is an
essential contribution to our understanding of the evolution and contemporary
significance of Karl Polanyi's work, and should be read against the background of the
accelerating accumulation of global finance that created a series of financial crises in
Latin America, Russia, Asia, and, eventually, the heartlands of capitalism itself.
Karl Polanyi's belief that the greatest threat to freedom was a poorly administered
economy led him to an economics that was more existential and human-centered. Part
I of this book develops Polanyi's thinking for its significance today through a selection of
papers on re-reading his major work entitled The Great Transformation. Part II looks at
the life and work of Ilona Duczynska (Polanyi's wife), political activist, writer and
translator and important influence over Karl and his work. Kenneth McRobbie, a poet
and historian who teaches at the University of British Columbia, is the editor of
Humanity, Society and Commitment. Kari Polanyi Levitt, emeritus professor at McGill
University, is the editor of The Life and Work of Karl Polanyi.
This book explores the nature of, and conditions for, theoretical innovation in
international studies.
Essay from the year 2006 in the subject Politics - International Politics - Topic:
Development Politics, grade: 1,3 (A- in the American system), University of California,
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Berkeley (Department of Political Science), course: Course in development politics
(Prof. Kiren Chaudhry), 5 entries in the bibliography, language: English, abstract:
Attempts to understand the transformation processes in the developing world have
often led to a closer examination of Europe s and America s own history, as many
theories of development suggest a specific interpretation of these histories:
Modernization theorists, for example, see Europe s and America s history mainly as a
straightforward progression towards welfare and democracy, eclipsing the aspects that
do not fit into this picture, like the World Wars or the American Civil War. Therefore,
although Karl Polanyi s "The Great Transformation" treats mainly historical events in
Europe, it can at the same time be an important contribution to our understanding of the
economic and social transformations in the developing world. In this essay, I will first try
to make clear, what assumptions underlie Polanyi s argument and what he means by
the notion of "market society." I will proceed in three steps: first, I will explore the
different roles that the economy, according to Polanyi, plays in capitalist and precapitalist societies; I will look then at the historical processes that led to the rise of a
"market society." Finally, I will discuss the political reactions to these processes which
can be characterized, in Polanyi s view, by a "double movement." As Polanyi is one of
the most important critics of economic liberalism, it is helpful to compare his account of
the "Great Transformation" to a second, even more influential anti-liberal perspective,
Marxism. Apart from some similarities, the fundamental difference seems to be that
Polanyi does not give a positive account of modernization. This leads to the question,
how Polanyi s theori"

What is it about free-market ideas that gives them staying power in the face of
such failures as persistent unemployment, widening inequality, and financial
crises? The Power of Market Fundamentalism extends economist Karl Polanyi's
work to explain why these dangerous utopian ideas have become the dominant
economic ideology of our time.
The political and economic turmoil that followed our most recent financial crisis
has sparked a huge resurgence of interest in the work of Karl Polanyi
(1886-1964), famous anthropologist, economist, and social philosopher. Polanyi's
1944 masterpiece, The Great Transformation, spoke of dangerous increasing
dominance of the market and the resulting counter-movements, a prediction that
has been borne out by current international grassroots resistance to austerity,
alienation, and environmental upheaval of our world. In Karl Polanyi's Vision of a
Socialist Transformation, German social and economic philosophers Michael Brie
and Claus Thomasberger bring together central figures in in the field--including
Gareth Dale, Nancy Fraser, and Kari Polanyi Levitt--to provide an essential
anthology on the contemporary importance of Polanyi's thought. This book is
centered around Polanyi's ideas on freedom and community in a complex
socialist society based on a completely transformed economy. It also includes
five 1920s essays by Polanyi recently discovered in the Montreal Polanyi archive
and translated into English for the first time, including his lecture "On Freedom",
which is central to his unique understanding of socialism.
Few figures are more crucial to understanding the upheavals of our
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contemporary era than Karl Polanyi. In a world riven by social and economic
crises, from rising inequality to the decay of democratic institutions and profound
technological disruption, Polanyi’s path-breaking account of the dynamics of
market capitalism and his defence of society and nature against the dangerous
tendencies of the market capitalist system are more relevant than ever. This book
brings together Polanyi’s most important articles and essays to give a unique
selection of his essential shorter writings, mixing classic texts with significant but
previously little-known pieces. It highlights the coherence and richness of
Polanyi’s theoretical and political approach, making it indispensable for
understanding his overarching intellectual contribution. The volume includes his
interwar writings, which deal with the world economic crisis and the socialist
alternative to conservative and fascist developments; his reflection on political
theory and the international situation after the war; and his comparative studies of
economic institutions. Polanyi’s political writings are complemented and
supported by the critique of economic determinism and what he termed ‘our
obsolete market mentality’. This book is an invaluable companion to Polanyi’s
masterpiece, The Great Transformation, and an essential resource for students
and scholars of political economy, sociology, history and political philosophy.
A fresh look at how three important twentieth-century British thinkers viewed
capitalism through a moral rather than material lens What’s wrong with
capitalism? Answers to that question today focus on material inequality. Led by
economists and conducted in utilitarian terms, the critique of capitalism in the
twenty-first century is primarily concerned with disparities in income and wealth. It
was not always so. The Moral Economists reconstructs another critical tradition,
developed across the twentieth century in Britain, in which material deprivation
was less important than moral or spiritual desolation. Tim Rogan focuses on
three of the twentieth century’s most influential critics of capitalism—R. H.
Tawney, Karl Polanyi, and E. P. Thompson. Making arguments about the
relationships between economics and ethics in modernity, their works
commanded wide readerships, shaped research agendas, and influenced public
opinion. Rejecting the social philosophy of laissez-faire but fearing
authoritarianism, these writers sought out forms of social solidarity closer than
individualism admitted but freer than collectivism allowed. They discovered such
solidarities while teaching economics, history, and literature to workers in the
north of England and elsewhere. They wrote histories of capitalism to make these
solidarities articulate. They used makeshift languages of “tradition” and
“custom” to describe them until Thompson patented the idea of the “moral
economy.” Their program began as a way of theorizing everything economics left
out, but in challenging utilitarian orthodoxy in economics from the outside, they
anticipated the work of later innovators inside economics. Examining the moral
cornerstones of a twentieth-century critique of capitalism, The Moral Economists
explains why this critique fell into disuse, and how it might be reformulated for the
twenty-first century.
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The fact that the global economy is broken may be widely accepted, but what
precisely needs to be fixed has become the subject of enormous controversy. In
2008, the President of the United Nations General Assembly convened an
international panel, chaired by Nobel Prize-winning economist Joseph Stiglitz and
including 20 leading experts on the international monetary system, to address
this crucial issue. This report controversially establishes a bold agenda for policy
change, both broad in scope and profound in its ambitions.
Geoffrey Pilling’s treatment of this complex issue in political economy, first
published in 1986, concentrates on a review of Keynes’ writings rather than the
vast literature that has developed surrounding his work since the Second World
War. It does, however, consider the work of the ‘Left Keynesians’, in particular
that of Joan Robinson. The Crisis of Keynesian Economics has the potential to
throw fresh light on some of the issues facing political leaders today, particularly
so given that much of the Neo-Capitalist economic orthodoxy established during
the 1980s has come under fresh criticism in recent years.
This book focuses on the interrelationship of social forces, industrial expansion,
and conflict in Europe between 1789 and 1945.
How did the dynamic economic system we know as capitalism develop among
the peasants and lords of feudal Europe? In The Origin of Capitalism, a nowclassic work of history, Ellen Meiksins Wood offers readers a clear and
accessible introduction to the theories and debates concerning the birth of
capitalism, imperialism, and the modern nation state. Capitalism is not a natural
and inevitable consequence of human nature, nor simply an extension of age-old
practices of trade and commerce. Rather, it is a late and localized product of very
specific historical conditions, which required great transformations in social
relations and in the relationship between humans and nature.
Using Karl Polanyi's analysis of the separation of politics and the economy, the
book argues that the market economy is not a spontaneous process, but a
'political project' realized through institutional change where labour, land, money,
and currently knowledge are commodities. The contributions explore the impact
of this commodification process.
The work of Karl Polanyi has gained in influence in recent years to become a
point of reference to a wide range of leading authors in the fields of economics,
politics, sociology and social policy. Newly available in paperback, this volume is
a combination of reflections on, and assessment of, the nature of Polanyi's
contribution and new strands of work, both theoretical and empirical, that has
been inspired by Polanyi's insights. It gathers together the key contributions to
the first ever workshop on the work of Karl Polanyi held in the United Kingdom.
Several of the contributions develop Pol.
In this classic work of economic history and social theory, Karl Polanyi analyzes
the economic and social changes brought about by the "great transformation" of
the Industrial Revolution. His analysis explains not only the deficiencies of the
self-regulating market, but the potentially dire social consequences of
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untempered market capitalism. New introductory material reveals the renewed
importance of Polanyi's seminal analysis in an era of globalization and free trade.
As the American economy surged in the 1990s, economic sociology made great
strides as well. Economists and sociologists worked across disciplinary
boundaries to study the booming market as both a product and a producer of
culture, tracing the correlations they saw between economic and social
phenomena. In the process, they debated the methodological issues that arose
from their interdisciplinary perspectives. The New Economic Sociology provides
an overview of these debates and assesses the state of the burgeoning
discipline. The contributors summarize economic sociology's accomplishments to
date, identifying key theoretical problems and opportunities, and formulating
strategies for future research in the field. The book opens with an introduction to
the main debates and conceptual approaches in economic sociology. Contributor
Neil Fligstein suggests that the current resurgence of interest in economic
sociology is due to the way it brings together many sociological subdisciplines
including the study of markets, households, labor markets, stratification,
networks, and culture. Other contributors examine the role of economic
phenomena from a network perspective. Ron Burt, for example, demonstrates
how social relationships affect competitive dynamics in the marketplace. A third
set of chapters addresses the role of gender in economic sociology. In her
chapter, Barbara Reskin rethinks conventional notions about discrimination and
points out that the law only covers one type of discrimination, while in recent
years social scientists have uncovered other forms of hidden discrimination,
which must be addressed as well. The New Economic Sociology also addresses
the problem of economic development and change from a sociological
perspective. Alejandro Portes and Margarita Mooney elaborate on one of the key
emerging concepts in economic sociology, arguing that social capital—as an
attribute of communities and regions—can contribute to economic and social wellbeing by fostering collaboration and entrepreneurship. The contributors concur
that economic action must be interpreted through the cultural understandings that
lend it stability and meaning. By rendering these often complex debates
accessible, The New Economic Sociology makes a significant contribution to this
still rapidly developing field, and provides a useful guide for future avenues of
research.
Explores the broad notion of citizenship taking shape in the world economy.
Karl Polanyi's The Great Transformation is generally acclaimed as being among
the most influential works of economic history in the twentieth century, and
remains as vital in the current historical conjuncture as it was in his own. In its
critique of nineteenth-century "market fundamentalism" it reads as a warning to
our own neoliberal age, and is widely touted as a prophetic guidebook for those
who aspire to understand the causes and dynamics of global economic
turbulence at the end of the 2000s. Karl Polanyi: The Limits of the Market is the
first comprehensive introduction to Polanyi's ideas and legacy. It assesses not
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only the texts for which he is famous – prepared during his spells in American
academia – but also his journalistic articles written in his first exile in Vienna, and
lectures and pamphlets from his second exile, in Britain. It provides a detailed
critical analysis of The Great Transformation, but also surveys Polanyi’s seminal
writings in economic anthropology, the economic history of ancient and archaic
societies, and political and economic theory. Its primary source base includes
interviews with Polanyi's daughter, Kari Polanyi-Levitt, as well as the entire
compass of his own published and unpublished writings in English and German.
This engaging and accessible introduction to Polanyi's thinking will appeal to
students and scholars across the social sciences, providing a refreshing
perspective on the roots of our current economic crisis.
"Guide to further reading": pages 307-312.
Karl Polanyi's 1944 book, 'The Great Transformation', offered a radical critique of
how the market system has affected society and humanity since the industrial
revolution. This volume brings together contributions from scholars in economic
anthropology, sociology and political economy to consider Polanyi's theories in
light of circumstances today.
"Property and Prophets" is a concise history of the rise and subsequent triumph
of capitalism. Focused primarily on England until 1800 and the United States
since 1800, the book's economic history is interspersed with the history of ideas
that evolved along with the capitalist system.
With increasing pressure on resources, the looming spectre of climate change
and growing anxiety among eaters, ecology and food are at the heart of the
political debates surrounding agriculture and diet. This unique contribution
unravels agri-environmental issues at different spatial levels, from local to global,
documenting the major shifts in agriculture from a long-term perspective. The
book begins by exploring the changes in the industrialisation and socialisation of
agriculture over time, through the lens of institutional economics including The
French Regulation School and Conventions Theory. Building on Polanyi’s
‘Great Transformation’, the chapters in this volume analyse long-term and
contemporary changes in agriculture and food systems that have occurred
throughout the last few centuries. Key chapters focus on the historical changes in
provisioning and the social relations of production, consumption, and regulation
of food in different socio-political contexts. The future of agriculture is addressed
through an analysis of controversial contemporary political claims and their
engagement with strategies that aim to improve the sustainability of agriculture
and food consumption. To shed light on ongoing changes and the future of food,
this book asks important environmental and social questions and analyses how
industrial agriculture has played out in various contexts. It is recommended
supplementary reading for postgraduates and researchers in agricultural studies,
food studies, food policy, the agri-food political economy and political and
economic geography.
This is a book about how 21st-century capitalism really works. Modern
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economics strips away social, historical, and political context from analysis of 'the
economic', but the economy is far too important to leave exclusively to the
economists. Comparative Political Economy (CPE) is a much broader, richer
intellectual undertaking which 're-embeds' the analysis of the economic within the
social and political realm. This is at the heart of how to think like a political
economist. This text maps the terrain and evolution of CPE, providing the
analytical tools to explore the many variants of capitalism, unearthing their roots
in competing visions of the desirable distribution of the fruits of growth.
Connecting CPE systematically to the subfield of International Political Economy
(IPE), the book explains how these visions generate ongoing political struggles
over how to regulate and manage capitalism. This is the perfect introduction to
the field for all students of CPE and IPE. New to this Edition: - Fully revised and
updated throughout to take into account the latest empirical and theoretical
developments in this fast-moving field - A brand New chapter on the political
economy of inequality, populism, Trump & Brexit - New expanded 'how to use
this book' aimed at student readers - More coverage of the types of economies
covered, to move from an exclusively Western focus to cover developing and
emerging global economies
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