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An unrivalled collection of the work by many of the leading experts in international trade theory.
Rev. ed. of: International economics: theory and policy / Paul Krugman, Maurice Obstfeld. 8th
ed.
For a century, economists have driven forward the cause of globalization in financial
institutions, labour markets, and trade. Yet there have been consistent warning signs that a
global economy and free trade might not always be advantageous. Where are the pressure
points? What could be done about them?Dani Rodrik examines the back-story from its
seventeenth-century origins through the milestones of the gold standard, the Bretton Woods
Agreement, and the Washington Consensus, to the present day. Although economic
globalization has enabled unprecedented levels of prosperity in advanced countries and has
been a boon to hundreds of millions of poor workers in China and elsewhere in Asia, it is a
concept that rests on shaky pillars, he contends. Its long-term sustainability is not a given.The
heart of Rodrik>'s argument is a fundamental 'trilemma': that we cannot simultaneously pursue
democracy, national self-determination, and economic globalization. Give too much power to
governments, and you have protectionism. Give markets too much freedom, and you have an
unstable world economy with little social and political support from those it is supposed to help.
Rodrik argues for smart globalization, not maximum globalization.
Trade is a cornerstone concept in economics worldwide. This updated second edition of the
essential graduate textbook in international trade brings readers to the forefront of knowledge
in the field and prepares students to undertake their own research. In Advanced International
Trade, Robert Feenstra integrates the most current theoretical approaches with empirical
evidence, and these materials are supplemented in each chapter by theoretical and empirical
exercises. Feenstra explores a wealth of material, such as the Ricardian and Heckscher-Ohlin
models, extensions to many goods and factors, and the role of tariffs, quotas, and other trade
policies. He examines imperfect competition, offshoring, political economy, multinationals,
endogenous growth, the gravity equation, and the organization of the firm in international trade.
Feenstra also includes a new chapter on monopolistic competition with heterogeneous firms,
with many applications of that model. In addition to known results, the book looks at some
particularly important unpublished results by various authors. Two appendices draw on index
numbers and discrete choice models to describe methods applicable to research problems in
international trade. Completely revised with the latest developments and brand-new materials,
Advanced International Trade is a classic textbook that will be used widely by students and
practitioners of economics for a long time to come. Updated second edition of the essential
graduate textbook Current approaches and a new chapter on monopolistic competition with
heterogeneous firms Supplementary materials in each chapter Theoretical and empirical
exercises Two appendices describe methods for international trade research
International Trade: Theory and Policy provides engaging, balanced coverage of the key
concepts and practical applications of the discipline. An intuitive introduction to trade theory is
followed by detailed coverage of policy applications. With this new 11th Edition, Global Edition,
the author team of Nobel Prize-winning economist Paul Krugman, renowned researcher
Maurice Obstfeld, and Marc Melitz of Harvard University, continues to set the standard for
International Economics courses.
The General Theory of Employment, Interest, and Money, written by legendary author John
Maynard Keynes is widely considered to be one of the top 100 greatest books of all time. This
masterpiece was published right after the Great Depression. It sought to bring about a
revolution, commonly referred to as the ‘Keynesian Revolution’, in the way economists
thought—especially challenging the proposition that a market economy tends naturally to
restore itself to full employment on its own. Regarded widely as the cornerstone of Keynesian
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thought, this book challenged the established classical economics and introduced new
concepts. ‘The General Theory of Employment, Interest, and Money’ transformed economics
and changed the face of modern macroeconomics. Keynes’ argument is based on the idea
that the level of employment is not determined by the price of labour, but by the spending of
money. It gave way to an entirely new approach where employment, inflation and the market
economy are concerned.
AP® Economics courses are hard. Krugman's Economics for the AP® Course, third edition
was created to help you solve the economics puzzle. Assembled by AP® experts and divided
into short modules, the organization, language, and emphasis perfectly mirrors College Board's
curriculum framework. This dedication to the AP® courses keeps teachers and students on
track to realize success on the AP® exams.
For courses in International Finance. A balanced approach to theory and policy applications
International Finance: Theory and Policy provides engaging, balanced coverage of the key
concepts and practical applications of the discipline. An intuitive introduction to international
finance theory is followed by detailed coverage of policy applications. With this new 11th
Edition, Global Edition, the author team of Nobel Prize-winning economist Paul Krugman,
renowned researcher Maurice Obstfeld, and Marc Melitz of Harvard University continues to set
the standard for international finance courses. Pearson MyLabTM Economics not included.
Students, if MyLab is a recommended/mandatory component of the course, please ask your
instructor for the correct ISBN and course ID. MyLab should only be purchased when required
by an instructor. Instructors, contact your Pearson rep for more information. MyLab is an online
homework, tutorial, and assessment product designed to personalize learning and improve
results. With a wide range of interactive, engaging, and assignable activities, students are
encouraged to actively learn and retain tough course concepts.

A New Statesman best book of the year | New York Times Editors' Choice pick A
Financial Times best economics book of 2019 An accessible, story-driven look at
the future of the global economy, written by a leading expert To predict our
future, we must look to the extremes. So argues the economist Richard Davies,
who takes readers to the margins of the modern economy and beyond in his
globe-trotting book. From a prison in rural Louisiana where inmates purchase
drugs with prepaid cash cards to the poorest major city on earth, where residents
buy clean water in plastic bags, from the world’s first digital state to a prefecture
in Japan whose population is the oldest in the world, how these extreme
economies function—most often well outside any official oversight—offers a
glimpse of the forces that underlie human resilience, drive societies to failure,
and will come to shape our collective future. While the people who inhabit these
places have long been dismissed or ignored, Extreme Economies revives a
foundational idea from medical science to turn the logic of modern economics on
its head, arguing that the outlier economies are the place to learn about our own
future. Whether following Punjabi migrants through the lawless Panamanian
jungle or visiting a day-care for the elderly modeled after a casino, Davies brings
a storyteller’s eye to places where the economy has been destroyed, distorted,
and even turbocharged. In adapting to circumstances that would be unimaginable
to most of us, the people he encounters along the way have helped to pioneer
the economic infrastructure of the future. At once personal and keenly analytical,
Extreme Economies is an epic travelogue for the age of global turbulence,
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shedding light on today’s most pressing economic questions.
This new edition of Friedman's landmark book explains the flattening of the world
better than ever- and takes a new measure of the effects of this change on each
of us.
When it comes drawing on enduring economic principles to explain current
economic realities, there is no one readers trust more than Paul Krugman. With
his bestselling introductory textbook (now in a new edition) the Nobel laureate
and New York Times columnist is proving to be equally effective in the
classroom, with more and more instructors in all types of schools using
Krugman’s signature storytelling style to help them introduce the fundamental
principles of economics to all kinds of students.
For courses in International Economics, International Finance, and International
Trade A balanced approach to theory and policy applications International
Economics: Theory and Policy provides engaging, balanced coverage of the key
concepts and practical applications of the two main topic areas of the discipline.
For both international trade and international finance, an intuitive introduction to
theory is followed by detailed coverage of policy applications. With this new tenth
edition, the author team of Nobel Prize-winning economist Paul Krugman,
renowned researcher Maurice Obstfeld, and Marc Melitz of Harvard University
continues to set the standard for International Economics courses. This program
provides a better teaching and learning experience-for you and your students. It
will help you to: * Personalize learning with MyEconLab: This online homework,
tutorial, and assessment program fosters learning and provides tools that help
instructors to keep students on track. * Reveal theory and applications of trade
and finance via a unified structure: Balanced coverage of theory and applications
aids student retention and highlights the relevance of course material. * Give
students learning tools to master course material: Numerous in-text learning
resources engage students and encourage further exploration of course topics. *
Provide the most updated coverage: Thoroughly updated content ensures that
students are up to date on key economics issues. Note: If you are purchasing the
standalone text or electronic version, MyEconLab does not come automatically
packaged with the text. To purchase MyEconLab please visit
www.myeconlab.com or you can purchase a package of the physical text +
MyEconLab by searching for 0133826945 / 9780133826944. MyEconLab is not a
self-paced technology and should only be purchased when required by an
instructor.
INSTANT NEW YORK TIMES BESTSELLER “One of the most important books
I’ve ever read—an indispensable guide to thinking clearly about the world.” – Bill
Gates “Hans Rosling tells the story of ‘the secret silent miracle of human
progress’ as only he can. But Factfulness does much more than that. It also
explains why progress is so often secret and silent and teaches readers how to
see it clearly.” —Melinda Gates "Factfulness by Hans Rosling, an outstanding
international public health expert, is a hopeful book about the potential for human
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progress when we work off facts rather than our inherent biases." - Former U.S.
President Barack Obama Factfulness: The stress-reducing habit of only carrying
opinions for which you have strong supporting facts. When asked simple
questions about global trends—what percentage of the world’s population live in
poverty; why the world’s population is increasing; how many girls finish
school—we systematically get the answers wrong. So wrong that a chimpanzee
choosing answers at random will consistently outguess teachers, journalists,
Nobel laureates, and investment bankers. In Factfulness, Professor of
International Health and global TED phenomenon Hans Rosling, together with his
two long-time collaborators, Anna and Ola, offers a radical new explanation of
why this happens. They reveal the ten instincts that distort our perspective—from
our tendency to divide the world into two camps (usually some version of us and
them) to the way we consume media (where fear rules) to how we perceive
progress (believing that most things are getting worse). Our problem is that we
don’t know what we don’t know, and even our guesses are informed by
unconscious and predictable biases. It turns out that the world, for all its
imperfections, is in a much better state than we might think. That doesn’t mean
there aren’t real concerns. But when we worry about everything all the time
instead of embracing a worldview based on facts, we can lose our ability to focus
on the things that threaten us most. Inspiring and revelatory, filled with lively
anecdotes and moving stories, Factfulness is an urgent and essential book that
will change the way you see the world and empower you to respond to the crises
and opportunities of the future. --- “This book is my last battle in my life-long
mission to fight devastating ignorance...Previously I armed myself with huge data
sets, eye-opening software, an energetic learning style and a Swedish bayonet
for sword-swallowing. It wasn’t enough. But I hope this book will be.” Hans
Rosling, February 2017.
In the present text the author deals with both conventional and new approaches
to trade theory and policy, treating all important research topics in international
economics and clarifying their mathematical intricacies. The textbook is intended
for undergraduates, graduates and researchers alike. It addresses
undergraduate students with extremely clear language and illustrations, making
even the most complex trade models accessible. In the appendices, graduate
students and researchers will find self-contained treatments in mathematical
terms. The new edition has been thoroughly revised and updated to reflect the
latest research on international trade.
When it comes to explaining fundamental economic principles by drawing on
current economic issues and events, there is no one more effective than Nobel
laureate and New York Times columnist Paul Krugman and co-author, Robin
Wells. In this best-selling introductory textbook, Krugman and Wells’ signature
storytelling style and uncanny eye for revealing examples help readers
understand how economic concepts play out in our world. This new edition is
revised and enhanced throughout, including: Current events framed by the
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world’s best communicators of economics. No other text stays as fresh as
Krugman and Wells. The authors—who have explained economics to millions
through trade books and newspaper columns—offer a new online feature, News
Analysis, that pairs journalistic takes on pressing issues with questions based on
Bloom’s taxonomy. Thi s complements the text’s unparalleled coverage of
current topics: sustainability, the economic impact of technology, pressing policy
debates, and much more. A richer commitment to broadening students’
understanding of the global economy. With unparalleled insight and clarity, the
authors use their hallmark narrative approach to take students outside of the
classroom and into our gl obal world. Starting with a new opening story on the
economic transformation in China’s Pearl River Delta, the global focus is carried
throughout with more on the ascendance of China’s economy, the Euro and
events in Europe (including Brexit), and post-recession economies around the
globe. Thoroughly updated throughout. The fifth edition has been updated to
reflect our always changing world. Along with updated graphs and changes in
every chapter in the text, the new edition features 12 new chapter-opening
stories, 18 new business cases, and 35 new Economics in Action Applications.?
The main driver of inequality—returns on capital that exceed the rate of economic
growth—is again threatening to generate extreme discontent and undermine
democratic values. Thomas Piketty’s findings in this ambitious, original, rigorous
work will transform debate and set the agenda for the next generation of thought
about wealth and inequality.
Check out preview content for Essentials of Economics here. Essentials of
Economics brings the same captivating writing and innovative features of
Krugman/Wells to the one-term economics course. Adapted by Kathryn Graddy,
it is the ideal text for teaching basic economic principles, with enough real-world
applications to help students see the applicability, but not so much detail as to
overwhelm them. Watch a video interview of Paul Krugman here.
The financial crisis that erupted in 2008 severely affected the global economy,
plunging most countries into a recession with aftershocks still being felt today.
Canada was able to weather the crisis well in comparison to many euro-zone
countries and the United States, but it did not escape unscathed. Two major
themes are explored in this volume: Canada’s role in the international financial
system and the Canadian policy response to the global financial crisis. These
themes are examined in light of the shift from the classical gold standard to
Bretton Woods to the “non-system” of late, the finance-trade crossover agenda,
the changing role of central banks, the European Monetary Union, developing
countries and a post-financial crisis global political economy. What becomes
clear in this volume is that Canada plays a powerful role, which belies its size, in
the development of the financial system and its regulation at an international
level. Crisis and Reform: Canada and the International Financial System — the
28th volume of the influential Canada Among Nations series — examines the
global financial crisis through Canada’s historical and current role in the
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international financial system. Canada has been held up as a shining example of
good governance during the financial crisis, and its prominent role within
international financial institutions should grow as Canada continues as a leading
player in the global financial system.
Appleyard, Field, and Cobb’s International Economics, 6th Edition is an
International Economics textbook that offers a consistent level of analysis and
treatment of the two main subdivisions of international economics—international
trade theory and policy and international monetary theory and policy.
Comprehensive and clear, the text helps students move beyond recognition
toward an understanding of current and future international events. As with each
prior edition, the authors provide current and timely information on the wide
variety of international economic phenomena in the 6th Edition. New boxed items
were added to cover emerging issues in the global economy. Chapter material
was updated to include recent developments in U.S. trade policy, major changes
in the European Union, progress in the transition from command to market
economies, and special issues related to developing nations. These
improvements are designed to help readers both understand and appreciate the
growing importance of the global economy in their lives.
Globalization is exposing social fissures between those with the education, skills,
and mobility to flourish in an unfettered world market—the apparent "winners"—and
those without. These apparent "losers" are increasingly anxious about their
standards of living and their precarious place in an integrated world economy.
The result is severe tension between the market and broad sectors of society,
with governments caught in the middle. Compounding the very real problems that
need to be addressed by all involved, the knee-jerk rhetoric of both sides
threatens to crowd out rational debate. From the United States to Europe to Asia,
positions are hardening. Dani Rodrik brings a clear and reasoned voice to these
questions. Has Globalization Gone Too Far? takes an unblinking and objective
look at the benefits—and risks—of international economic integration, and criticizes
mainstream economists for downplaying its dangers. It also makes a unique and
persuasive case that the "winners" have as much at stake from the possible
consequences of social instability as the "losers." As Rodrik points out, ". . .
social disintegration is not a spectator sport—those on the sidelines also get
splashed with mud from the field. Ultimately, the deepening of social fissures can
harm all." President Clinton read the book and it provided the conceptual basis
for the trade/IMF portions of his State of the Union message in January 1998.
Nobel-Prize-winning economist Paul Krugman argues that business leaders need
to understand the differences between economic policy on the national and
international scale and business strategy on the organizational scale. Economists
deal with the closed system of a national economy, whereas executives live in
the open-system world of business. Moreover, economists know that an
economy must be run on the basis of general principles, but businesspeople are
forever in search of the particular brilliant strategy. Krugman's article serves to
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elucidate the world of economics for businesspeople who are so close to it and
yet are continually frustrated by what they see. Since 1922, Harvard Business
Review has been a leading source of breakthrough management ideas-many of
which still speak to and influence us today. The Harvard Business Review
Classics series now offers readers the opportunity to make these seminal pieces
a part of your permanent management library. Each highly readable volume
contains a groundbreaking idea that continues to shape best practices and
inspire countless managers around the world-and will have a direct impact on
you today and for years to come.
International economic theories emerged within particular social, economic and
political frameworks and were developed as solutions to the problems of
contemporary economics. In order to understand the increasingly complex and
interdependent state of today’s international economy, we need to realise the
importance of those theories that came before. However, many international
economics textbooks do not place the theories they discuss within this historical
context. Theories of International Economics aims to redress the balance by
taking a pluralistic approach, presenting with authority both orthodox and
heterodox international economic theories. Each chapter shows the necessarily
interdependent nature of schools of international economic theories by including
an historical component that shows how each school of thought developed, why
it developed and what it has to say about the contemporary world. This text
examines a wide range of theories with an emphasis on the benefits of a
pluralistic approach, addressing schools of thought including Classical,
Neoclassical, Keynesian, Post Keynesian, Marxian, Austrian, Institutional and
Feminist Economics, Mercantilism and Neo-Mercantilism, alongside – and in
relation to – each other. This approach allows the scholarly value of each
approach to be understood and appreciated, and in doing so enables a greater
understanding of the world economy. This book is suitable for use as either a
core or supplementary text on international economics and international political
economy courses.
Principles of Economics covers the scope and sequence for a two-semester
principles of economics course. The text has been developed to meet the scope
and sequence of most introductory courses.
This latest edition improves and builds upon the features of previous editions.
With impressive pedagogy, learning objectives and summaries, this clearly
written book will be another winner with students of international economics and
business.
Climate change is profoundly altering our world in ways that pose major risks to human
societies and natural systems. We have entered the Climate Casino and are rolling the
global-warming dice, warns economist William Nordhaus. But there is still time to turn
around and walk back out of the casino, and in this essential book the author explains
how.div /DIVdivBringing together all the important issues surrounding the climate
debate, Nordhaus describes the science, economics, and politics involved—and the
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steps necessary to reduce the perils of global warming. Using language accessible to
any concerned citizen and taking care to present different points of view fairly, he
discusses the problem from start to finish: from the beginning, where warming
originates in our personal energy use, to the end, where societies employ regulations or
taxes or subsidies to slow the emissions of gases responsible for climate
change./DIVdiv /DIVdivNordhaus offers a new analysis of why earlier policies, such as
the Kyoto Protocol, failed to slow carbon dioxide emissions, how new approaches can
succeed, and which policy tools will most effectively reduce emissions. In short, he
clarifies a defining problem of our times and lays out the next critical steps for slowing
the trajectory of global warming./DIV
Leading scholars investigate the profession of academic economics, with a focus on the
intellectual environment and incentives for economic research.
A cutting-edge graduate-level textbook on the macroeconomics of international trade
Combining theoretical models and data in ways unimaginable just a few years ago,
open economy macroeconomics has experienced enormous growth over the past
several decades. This rigorous and self-contained textbook brings graduate students,
scholars, and policymakers to the research frontier and provides the tools and context
necessary for new research and policy proposals. Martín Uribe and Stephanie SchmittGrohé factor in the discipline's latest developments, including major theoretical
advances in incorporating financial and nominal frictions into microfounded dynamic
models of the open economy, the availability of macro- and microdata for emerging and
developed countries, and a revolution in the tools available to simulate and estimate
dynamic stochastic models. The authors begin with a canonical general equilibrium
model of an open economy and then build levels of complexity through the coverage of
important topics such as international business-cycle analysis, financial frictions as
drivers and transmitters of business cycles and global crises, sovereign default,
pecuniary externalities, involuntary unemployment, optimal macroprudential policy, and
the role of nominal rigidities in shaping optimal exchange-rate policy. Based on courses
taught at several universities, Open Economy Macroeconomics is an essential resource
for students, researchers, and practitioners. Detailed exploration of international
business-cycle analysis Coverage of financial frictions as drivers and transmitters of
business cycles and global crises Extensive investigation of nominal rigidities and their
role in shaping optimal exchange-rate policy Other topics include fixed exchange-rate
regimes, involuntary unemployment, optimal macroprudential policy, and sovereign
default and debt sustainability Chapters include exercises and replication codes
With its signature storytelling style and coverage of current issues and events, Nobel
laureate and New York Times columnist Paul Krugman and co-author, Robin Wells's
best-seller is the most effective textbook available for explaining how economic
concepts play out in our world. This new edition offers incisive new insight into market
power and externalities in microeconomics, updated analysis of long-run growth, and
extensive coverage of the economic impacts and policy responses to the coronavirus
pandemic in macroeconomics.
Developed in the classroom by two of the most prominent researchers in the field,
Feenstra and Taylor’s International Economics is a modern textbook for a modern
audience, connecting theory to empirical evidence and expanding beyond the
traditional focus on advanced companies to cover emerging markets and developing
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economies. International Macroeconomics is a split volume from the text, covering: •
The gains from financial globalization (Chapter 6) • Fixed versus floating regimes
(Chapter 8) • Exchange-rate crises (Chapter 9 • The Euro (Chapter 10) As well as core
topics: • Foreign exchange markets and exchange rates in the short run and the long
run (Chapters 2–4) • The national and international accounts (Chapter 5) • The open
economy IS-LM model (Chapter 7) • Applied topics of current interest (Chapter 11)
Foundations of International Macroeconomics is an innovative text that offers the first
integrative modern treatment of the core issues in open economy macroeconomics and
finance. With its clear and accessible style, it is suitable for first-year graduate
macroeconomics courses as well as graduate courses in international macroeconomics
and finance. Each chapter incorporates an extensive and eclectic array of empirical
evidence. For the beginning student, these examples provide motivation and aid in
understanding the practical value of the economic models developed. For advanced
researchers, they highlight key insights and conundrums in the field. Topic coverage
includes intertemporal consumption and investment theory, government spending and
budget deficits, finance theory and asset pricing, the implications of (and problems
inherent in) international capital market integration, growth, inflation and seignorage,
policy credibility, real and nominal exchange rate determination, and many interesting
special topics such as speculative attacks, target exchange rate zones, and parallels
between immigration and capital mobility. Most main results are derived both for the
small country and world economy cases. The first seven chapters cover models of the
real economy, while the final three chapters incorporate the economy's monetary side,
including an innovative approach to bridging the usual chasm between real and
monetary models.
Principles of Microeconomics 2e covers the scope and sequence of most introductory
microeconomics courses. The text includes many current examples, which are handled
in a politically equitable way. The outcome is a balanced approach to the theory and
application of economics concepts. The second edition has been thoroughly revised to
increase clarity, update data and current event impacts, and incorporate the feedback
from many reviewers and adopters. The text and images in this book are grayscale.
The first (previous) edition of Principles of Microeconomics via OpenStax is available
via ISBN 9781680920093.
International Macroeconomics provides students with an analytically rigorous
introduction to the impact of globalization on macroeconomics. * Presents an
analytically rigorous introduction to the field and uniquely includes optional econometric
studies * Provides a unified macroeconomic model to examine rigorously international
macroeconomics and then focuses this model on historic cases, institutions, and
specific countries, dealing with various types of macroeconomic crises * Provides a
strong policy orientation by an author who worked for many years at the IMF * Is
supported by a website with extensive solutions for the problem sets, PowerPoint
slides, and an update on the 08-09 meltdown
A new edition of a standard textbook intended for students at the undergraduate or higher level
with minimal prior coursework in economics. Solidly covers current developments in
international economics and minimizes mathematics. Annotation copyright by Book News, Inc.,
Portland, OR
The economics profession has become a favourite punching bag in the aftermath of the global
financial crisis. Economists are widely reviled and their influence derided by the general public.
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Yet their services have never been in greater demand. To unravel the paradox, we need to
understand both the strengths and weaknesses of economics. This book offers both a defence
and critique of economics. Economists' way of thinking about social phenomena has
greatadvantages. But the flexible, contextual nature of economics is also its Achilles' heel in
the hands of clumsy practitioners.
This book is carefully designed and correlated to the thirteen telecourse video programs to
enrich your understanding of economic principles.
-- Study guide. -- Instructor's manual.
International Economics, 13th Edition provides students with a comprehensive, up-to-date
review of the field’s essential principles and theory. This comprehensive textbook explains the
concepts necessary to understand, evaluate, and address the economic problems and issues
the nations of the world are currently facing, and are likely to face in the future. Balancing
depth and accessibility, the text helps students identify the real-world relevance of the material
through extensive practical applications and examples. The new, thoroughly-updated and
expanded edition provides students with a solid knowledgebase in international trade theory
and policy, balance of payments, foreign exchange markets and exchange rates, openeconomy macroeconomics, and the international monetary system. The text uniquely employs
the same graphical and numerical model in chapters that cover the same basic concept,
allowing students to recognize the relationship among the different topics without having to
start with a new example each time. Clear, straightforward discussions of each key concept
and theory are complemented by concrete, accessible, and relatable examples that serve to
strengthen student comprehension and retention. Topics include the ‘Great Recession,’ the
increase in trade protectionism, excessive volatility and large misalignments of exchange rates,
and the impacts of resource scarcity and climate change to continued growth and sustainable
development.
This reference accords recognition to the recent revolution in macroeconomics wrought by
imperfect competition. Grossman and Rogoff (Princeton U.) present chapters by two dozen
contributors on two prime areas of research interest: international trade theory and policy (e.g.
strategic trade patterns and policies, the relationship between trade and technological
progress), and open economy macroeconomics and international finance (covering such topics
as exchange rates, foreign lending, and policy coordination). The volume commences with
Krugman's overview of the positive theory of international trade, and concludes with analyses
of sovereign debt. Annotation copyrighted by Book News, Inc., Portland, OR.
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