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This report maps a broad range of external financing techniques to address diverse
needs in varying circumstances, including asset-based finance, alternative debt, hybrid
instruments, and equity instruments.
This book deals with risk capital provided for established firms outside the stock market,
private equity, which has grown rapidly over the last three decades, yet is largely poorly
understood. Although it has often been criticized in the public mind as being short
termist and having adverse consequences for employment, in reality this is far from the
case. Here, John Gilligan and Mike Wright dispel some of the biggest myths and
misconceptions about private equity. The book provides a unique and authoritative
source from a leading practitioner and academic for practitioners, policymakers, and
researchers that explains in detail what private equity involves and reviews systematic
evidence of what the impact of private equity has been. Written in a highly accessible
style, the book takes the reader through what private equity means, the different actors
involved, and issues concerning sourcing, checking out, valuing, and structuring deals.
The various themes from the systematic academic evidence are highlighted in
numerous summary vignettes placed alongside the text that discuss the practical
aspects. The main part of the work concludes with an up-to-date discussion by the
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authors, informed commentators on the key issues in the lively debate about private
equity. The book further contains summary tables of the academic research carried out
over the past three decades across the private equity landscape including: the returns
to investors, economic performance, impact on R&D and employees, and the longevity
and life-cycle of private equity backed deals.
Over the last decade or so, private-sector financing through public-private partnerships
(PPPs) has become increasingly popular around the world as a way of procuring and
maintaining public-sector infrastructure, in sectors such as transportation (roads,
bridges, tunnels, railways, ports, airports), social infrastructure (hospitals, schools,
prisons, social housing) public utilities (water supply, waste water treatment, waste
disposal), government offices and other accommodation, and other specialised services
(communications networks or defence equipment). This book, based on the author's
practical experience on the public- and private-sector sides of the table, reviews the key
policy issues which arise for the public sector in considering whether to adopt the PPP
procurement route, and the specific application of this policy approach in PPP
contracts, comparing international practices in this respect. It offers a systematic and
integrated approach to financing PPPs within this public-policy framework, and explains
the project-finance techniques used for this purpose. The book deals with both the
Concession and PFI models of PPP, and provides a structured introduction for those
who are new to the subject, whether in the academic, public-sector, investment, finance
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or contracting fields, as well as an aide memoire for those developing PPP policies or
negotiating PPPs. The author focuses on practical concepts, issues and techniques,
and does not assume any prior knowledge of PPP policy issues or financing
techniques. The book describes and explains: * The different types of PPPs and how
these have developed * Why PPPs are attractive to governments * General policy
issues for the public sector in developing a PPP programme * PPP procurement
procedures and bid evaluation * The use of project-finance techniques for PPPs *
Sources of funding * Typical PPP contracts and sub-contracts, and their relationship
with the project’s financial structure * Risk assessment from the points of view of the
public sector, investors, lenders and other project parties * Structuring the investment
and debt financing * The key issues in negotiating a project-finance debt facility. In
addition the book includes an extensive glossary, as well as cross-referencing.
*Reviews the PPP policy framework and development from an international perspective
*Covers public- and private-sector financial analysis, structuring and investment in
PPPs *No prior knowledge of project financing required
This is a complete guide to the pricing and risk management of convertible bond
portfolios. Convertible bonds can be complex because they have both equity and debt
like features and new market entrants will usually find that they have either a
knowledge of fixed income mathematics or of equity derivatives and therefore have no
idea how to incorporate credit and equity together into their existing pricing tools. Part I
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of the book covers the impact that the 2008 credit crunch has had on the markets, it
then shows how to build up a convertible bond and introduces the reader to the
traditional convertible vocabulary of yield to put, premium, conversion ratio, delta,
gamma, vega and parity. The market of stock borrowing and lending will also be
covered in detail. Using an intuitive approach based on the Jensen inequality, the
authors will also show the advantages of using a hybrid to add value - pre 2008, many
investors labelled convertible bonds as 'investing with no downside', there are of course
plenty of 2008 examples to prove that they were wrong. The authors then go onto give
a complete explanation of the different features that can be embedded in convertible
bond. Part II shows readers how to price convertibles. It covers the different parameters
used in valuation models: credit spreads, volatility, interest rates and borrow fees and
Maturity. Part III covers investment strategies for equity, fixed income and hedge fund
investors and includes dynamic hedging and convertible arbitrage. Part IV explains the
all important risk management part of the process in detail. This is a highly practical
book, all products priced are real world examples and numerical examples are not
limited to hypothetical convertibles. It is a must read for anyone wanting to safely get
into this highly liquid, high return market.
This book is a one-stop reference for practitioners and academics in finance, business
and economics, providing a holistic reference to the international agriculture business. It
takes a multidisciplinary approach, looking at the issues, opportunities and investable
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themes in the global agricultural space, combining research and practical tools.
When should you acquire a target or enter a new business? How do you go about
structuring and valuing leveraged buyout transactions? What do you do id the
application of the weighted average cost of capital approach is not correct? Answers to
these commonly encountered valuation problems and more are given right here in this
complete valuation toolkit for mergers, buyouts, and restructuring. Enrique Arzac, an
internationally recognized authority on the subject, provides an up-to-date,
comprehensive synthesis of current valuation theory and practice, including free cash
flow valuation, financing and valuation of leveraged buyouts, real option analysis for
entry and exit decisions, contract design to resolve disagreements about value, and the
valuation of special offer structures.
The definitive guide for navigating today’s credit agreements Today’s syndicated loan
market and underlying credit agreements are far more complex than ever. Since the
global financial crisis, the art of corporate loan syndications, loan trading, and investing
in this asset class have changed dramatically. Lenders are more diverse, borrowers
more demanding, and regulations more stringent. Consequently, the credit agreement
has evolved, incorporating many new provisions and a host of revisions to existing
ones. The LSTA’s Complete Credit Agreement Guide brings you up to speed on
today’s credit agreements and helps you navigate these complex instruments. This
comprehensive guide has been fully updated to address seven years of major
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change—which has all but transformed the loan market as we knew it. It provides
everything you need to address these new developments, including what to look for in
large sponsor-driven deals, the rise of “covenant lite” agreements for corporate
borrowers seeking fewer covenant restrictions, Yankee Loans, other products resulting
from globalization, and other product developments driven by the diversification of the
investor class. You’ll benefit from the authors’ in-depth coverage of all the nuances of
today's credit agreements, as well as their tips on how to protect your loan, manage
defaults, and navigate cross-border deals. This reliable guide covers: o Commitments,
Loans, and Letters of Credit o Interest and Fees o Amortization and Maturity o
Conditions Precedent o Representations o Covenants o Guarantees and Security o
Defaults and Enforcement o Interlender, Voting, and Agency issues o Defaulting
Lenders o Assignments, Participations, and Disqualified Lender ListsBorrower Rights o
Regulatory Developments Structuring and managing credit agreements has always
been a difficult process – but now it’s more complicated than ever. Whether you work
for a company that borrows money in the syndicated loan market or for a bank, a hedge
fund, pension fund, insurance company, or other financial institution, the LSTA’s
Complete Credit Agreement Guide puts you ahead of the curve of today’s credit
landscape.

An in-depth look at the strategies, capital structure, and fund raising techniques
for emerging growth and middle-market companies. Here is a comprehensive
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and practical guide to understanding and applying the basics of corporate finance
to emerging growth and middle-market companies. Using empirical data and
actual company cases to illustrate capital structures and financing approaches,
the book provides a detailed discussion of the many funding instruments, from
traditional bank loans and asset-based financing to different types of private
equity and other creative solutions; the types of funding sources and their
expected rates of returns; and typical deal terms.
This report draws lessons to date from recent international experience in applying
public financing instruments to unlock commercial financing to scale-up clean
energy in East Asia. It addresses the following issues: when to use public
financing instruments; which instrument to select; and how to design and
implement them most effectively.
An in-depth explanation of mezzanine finance Mezzanine finance products,
which have grown increasingly popular in recent years, involve a unique and
complex form of analysis because of their hybrid nature. Because mezzanine
finance involves no collateral, it accentuates legal terms, term sheets, and
contracts, in addition to depicting dynamics of both debt and equity. Experienced
chairman, lecturer, and professor of investment banking Luc Nijs presents
readers with a thorough description of product groups, structuring and pricing,
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and cultural discrepancies in terms of regulation and application in Mezzanine
Financing: Tools, Applications and Total Performance. Nijs analyzes common
triumphs and failures encountered in mezzanine financing, and he discusses
techniques for risk analysis and risk mitigation. A final study of international
capital markets, their products' relevance, attractiveness, and liquidity, and the
effects on pure equity/fixed-income risk concludes the book. Conveys a
professional's advice through case studies of various regions, industries and
contexts Provides the only complete analysis of mezzanine finance as no other
books take on the topic as their only subject Details an increasingly popular and
globally relevant subject in finance Those seeking a detailed explanation of the
complexities within mezzanine financing will encounter a professional account in
Nijs's book.
Examine the high yield market for a clear understanding of this evolving asset
class High Yield Debt is the one-stop resource for wealth advisors seeking an indepth understanding of this misunderstood asset class. The high yield market
provides a diverse opportunity set, including fixed and floating rate debt, high and
low quality debt issues and both short- and long-term duration; but many fail to
understand that not all high yield exposure is the same, and that different market
segments and strategies work best at different points in the economic cycle. This
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guide addresses the confusion surrounding high yield debt. You'll find the
information you need to decide whether or not to buy in to a high yield fund, and
how to evaluate the opportunities and risks without getting lost in the jargon. The
U.S. corporate high yield market is worth $2.4 trillion—more than the stock
markets of most developed countries. Market growth has increased the number
of funds with high yield exposure, as well as the types of debt products available
for investment. This book breaks it down into concrete terms, providing the
answers advisors need to effectively evaluate the opportunities on offer.
Understand the high yield asset class Learn the debt structures, performance
and defaults Evaluate risk and investment opportunities Penetrate the jargon to
make sense of high yield investment Over 300 publicly traded funds provide
exposure to U.S. high yield, but despite it's size and ubiquity, understanding of
the asset class as a whole remains somewhat of a rarity—even among
participants. A lack of transparency is partially to blame, but the market's
evolution over the past fifteen years is the larger issue. High Yield Debt explains
the modern high yield market in real terms, providing a much-needed resource
for the savvy investor. "Rajay Bagaria has written the first book that captures a
360 degree view of the high yield debt market. Whether you are an investor,
investment banker, corporate lawyer, CFO or layperson simply trying to gain
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insights into the fundamentals of high yield debt, this book translates financial
and legal concepts, trends and structures of high yield bonds and leveraged
loans into a simple, understandable format. Mr. Bagaria’s book is a valuable
resource for anyone involved in the new issue or secondary leveraged finance
markets." —Frank J. Lopez, Co-Head Global Capital Markets, Proskauer "Bagaria
does a great service for both high yield professionals and beginners by providing
an accessible, well-written, insightful market primer." —Steven Miller, Managing
Director, S&P Capital IQ, Leveraged Commentary & Data "High-Yield Debt - An
Insider’s Guide to the Marketplace is a comprehensive book that provides an indepth understanding of the history, growth, basics and details of high-debt and
the high-yield market. The author gives insights that only an experienced
professional can provide. The book will be invaluable to readers both starting out
and knowledgeable about an important segment of corporate finance, dealing
with concepts, structures and performance." —Arthur Kaufman, Retired Partner,
Fried, Frank, Harris, Shriver & Jacobson LLP / Member of Adjunct Faculty,
Columbia Law School
"M&A financing and refinancing can be a path to progressÑstarting today, as you
read the ideas in this book and dream up your own." --Alex Sheshunoff, From the
Foreword. The expansion of a business through merger or acquisition involves
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experience. Wisdom. The ability to envision how two or more combined
companies can equal far more than the sum of their parts. It also involves, more
often than not, the use of "other people's money." THE ART OF M&A
FINANCING AND REFINANCING tells you how to obtain and repay that money,
taking the complex, technical aspects of M&A finance and making them clear,
understandable, and applicable to your situation. This comprehensive reference
handbook points you to all the facts, figures, names, and places you need to
finance your next deal. Unique in that it concentrates solely on the most
fundamental component of the M&A transactionÑmoneyÑ THE ART OF M&A
FINANCING AND REFINANCING provides clear-headed advice and guidance
on: The key financial sources and instruments you can useÑfor any kind of deal;
How to select the most appropriate type of financingÑdebt, equity, or a
combination of the two;Financing via debtÑloans, bonds, and leasesÑand the
virtually infinite ways to borrow or lend; Tactics to consider in contracts, including
contingent payments, earn-outs, and equity kickers; How to determine when
refinancing is necessaryÑand plan for it as a probability; How volatile global
events affect economic systemsÑand the impact this has on M&A financing and
refinancing; Debt/equity hybrids and the vehicles through which they
travelÑincluding mezzanine financing and seller takeback financing. The ability of
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one company to acquire another has helped companies throughout history grow
stronger, more vibrant, and more competitive. Just as your business must
establish satisfying relationships with external vendors and suppliers for its
component parts and services, it must also become accustomed to using
external financing for growth. Let THE ART OF M&A FINANCING AND
REFINANCING show you how to combine the "Main Street" of commercial
banking with the "Wall Street" of investment banking, and help you stay on the
profitable side of the M&A success ledger.
Fully revised and updated to reflect changes in the private equity sector Building
on and refining the content of previous editions, Introduction to Private Equity,
Debt and Real Assets, Third Edition adopts the same logical, systematic, factual
and long-term perspective on private markets (private equity, private debt and
private real assets) combining academic rigour with extensive practical
experience. The content has been fully revised to reflect developments and
innovations in private markets, exploring new strategies, changes in structuring
and the drive of new regulations. New sections have been added, covering fund
raising and fund analysis, portfolio construction and risk measurement, as well as
liquidity and start-up analysis. In addition, private debt and private real assets are
given greater focus, with two new chapters analysing the current state of these
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evolving sectors. • Reflects the dramatic changes that have affected the private
market industry, which is evolving rapidly, internationalizing and maturing fast •
Provides a clear, synthetic and critical perspective of the industry from a
professional who has worked at many levels within the industry • Approaches the
private markets sector top-down, to provide a sense of its evolution and how the
current situation has been built • Details the interrelations between investors,
funds, fund managers and entrepreneurs This book provides a balanced
perspective on the corporate governance challenges affecting the industry and
draws perspectives on the evolution of the sector.
Praise for Private Capital Markets Valuation, Capitalization, and Transfer of
Private Business Interests SECOND EDITION "In the years since publication of
the first edition of Private Capital Markets, the concepts and ideas that it presents
have been widely accepted by progressive members of the business valuation
community. Now with the Second Edition, author Rob Slee has included
empirical data on capital markets for midsized businesses. This book remains a
must for everyone involved in appraising, buying, selling, or financing privately
owned businesses." —Raymond C. Miles, founder, The Institute of Business
Appraisers "The Graziadio School of Business has used the Private Capital
Markets book for several years with great success. This course, along with the
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Pepperdine Private Capital Markets Survey project, has helped our students
better prepare for careers in middle market companies." —Linda Livingstone,
Dean of the Graziadio School of Business and Management, Pepperdine
University "Our international association of independent M&A professionals
recommends this text as the most comprehensive foundation for understanding
the private capital marketplace. This book is essential reading for middle market
M&A advisors, investors, and other decision-makers in the private capital
markets." —Mike Nall, founder, Alliance of M&A Advisors A practical road map for
making sound investment and financing decisions based on real experiences and
market needs Now fully revised and in a second edition, Private Capital Markets
provides lawyers, accountants, bankers, estate planners, intermediaries, and
other professionals with a workable framework for making sound investment and
financing decisions based on their own needs and experiences. This landmark
resource covers: Private business valuation Middle market capital sources The
business ownership transfer spectrum And much more Private Capital Markets,
Second Edition surveys the private capital markets and presents the proven
guidance you need to navigate through these uncharted waters.
Alternative Investments: A Primer for Investment Professionals provides an
overview of alternative investments for institutional asset allocators and other
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overseers of portfolios containing both traditional and alternative assets. It is
designed for those with substantial experience regarding traditional investments
in stocks and bonds but limited familiarity regarding alternative assets, alternative
strategies, and alternative portfolio management. The primer categorizes
alternative assets into four groups: hedge funds, real assets, private equity, and
structured products/derivatives. Real assets include vacant land, farmland,
timber, infrastructure, intellectual property, commodities, and private real estate.
For each group, the primer provides essential information about the
characteristics, challenges, and purposes of these institutional-quality alternative
assets in the context of a well-diversified institutional portfolio. Other topics
addressed by this primer include tail risk, due diligence of the investment process
and operations, measurement and management of risks and returns, setting
return expectations, and portfolio construction. The primer concludes with a
chapter on the case for investing in alternatives.
Includes contributions from a team of experts from PWC, Deloitte, KMPG, Duff &
Phelps, and TOPQ.
Drafting for Corporate Finance: Concepts, Deals and Documents, Second Edition
offers the legal, financial, business, accounting, and drafting information that
lawyers must understand when it comes to corporate finance documentation,
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especially as it relates to debt. Drafting for Corporate Finance covers all the
components of effective contract drafting, including: .contract structure,
conditions precedent, representations and warranties, covenants and defaults
.debt and lien, general business and financial covenants, and .amendment,
control, and refinancing provisions. The book includes tips for risk-based review
of contracts to avoid compromising drafting errors, and best practice guidelines. It
also provides an introductory overview of the players and the instruments that
make up corporate finance, and explains corporate structure issues,
commitments, conditions, pricing and risk, liquidity support and credit support.
The book outlines the basic rules of bankruptcy, describes the practical details of
how deals are done, and discusses opinion practice and post-closing contract
interpretation. The scope of the book makes it useful not only for lawyers but for
other junior corporate finance professionals in banking or working for
companies."
A step-by-step, comprehensive approach to private equity and private debt
Private Capital Investing: The Handbook of Private Debt and Private Equity is a
practical manual on investing in the two of the most common alternative asset
classes (private equity and private debt) and provides a unique insight on how
principal investors analyze investment opportunities. Unlike other textbooks
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available in the market, Private Capital Investing covers the various phases that
principal investors follow when analyzing a private investment opportunity. The
book combines academic rigor with the practical approach used by leading
institutional investors. Chapters are filled with practical examples, Excel
workbooks (downloadable from the book website), examples of legal clauses and
contracts, and Q&A. Cases are referred at the end of every chapter to test the
learning of the reader. Instructors will find referrals to both third-party cases or
cases written by the author. • Covers analytical tools • Includes the most
common methods used to structure a debt facility and a private equity transaction
• Looks at the main legal aspects of a transaction • Walks readers through the
different phases of a transaction from origination to closing Bridging the gap
between academic study and practical application, Private Capital Investing
enables the reader to be able to start working in private equity or private debt
without the need for any further training. It is intended for undergraduates and
MBA students, practitioners in the investment banking, consulting and private
equity business with prior academic background in corporate finance and
accounting.
This second edition of Introduction to Private Equity is more than an update, it
reflects the dramatic changes which have affected an industry which is evolving
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rapidly, internationalizing and maturing fast. What is recognized as a critical yet
grounded guide to the private equity industry blends academic rigour with
practical experience. It provides a clear, synthetic and critical perspective of the
industry from a professional who has worked at many levels within the industry;
including insurance, funds of funds, funds and portfolio companies. The book
approaches the private equity sector top-down, to provide a sense of its evolution
and how the current situation has been built. It then details the interrelations
between investors, funds, fund managers and entrepreneurs. At this point, the
perspective shifts to bottom-up, how a private business is valued, how
transactions are processed and the due diligence issues to consider before
moving ahead. Introduction to Private Equity, Second Edition covers the private
equity industry as a whole, putting its recent developments (such as secondary
markets, crowdfunding, venture capital in emerging markets) into perspective.
The book covers its organization, governance and function, then details the
various segments within the industry, including Leveraged Buy-Outs, Venture
Capital, Mezzanine Financing, Growth Capital, Distressed Debt, Turn-Around
Capital, Funds of Funds and beyond. Finally, it offers a framework to anticipate
and understand its future developments. This book provides a balanced
perspective on the corporate governance challenges affecting the industry and
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draws perspectives on the evolution of the sector, following a major crisis.
A comprehensive guide to alternative investments that reveals today's latest
research and strategies Historically low interest rates and bear markets in world
stock markets have generated intense interest in alternative investments. With
returns in traditional investment vehicles relatively low, many professional
investors view alternative investments as a means of meeting their return
objectives. Alternative Investments: Instruments, Performance, Benchmarks, and
Strategies, can put you in a better position to achieve this difficult goal. Part of
the Robert W. Kolb Series in Finance, Alternative Investments provides an indepth discussion of the historic performance, benchmarks, and strategies of
every major alternative investment market. With contributions from professionals
and academics around the world, it offers valuable insights on the latest trends,
research, and thinking in each major area. Empirical evidence about each type of
alternative investment is featured, with research presented in a straightforward
manner. Examines a variety of major alternative asset classes, from real estate,
private equity, and commodities to managed futures, hedge funds, and
distressed securities Provides detailed insights on the latest research and
strategies, and offers a thorough explanation of historical performance,
benchmarks, and other critical information Blends knowledge from the conceptual
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world of scholars with the pragmatic view of practitioners in this field Alternative
investments provide a means of diversification, risk control, and return
enhancement and, as such, are attractive to many professional investors. If
you're looking for an effective way to hone your skills in this dynamic area of
finance, look no further than this book.
The essential resource for navigating the growing direct loan market Private
Debt: Opportunities in Corporate Direct Lending provides investors with a single,
comprehensive resource for understanding this asset class amidst an
environment of tremendous growth. Traditionally a niche asset class pre-crisis,
corporate direct lending has become an increasingly important allocation for
institutional investors—assets managed by Business Development Company
structures, which represent 25% of the asset class, have experienced over 600%
growth since 2008 to become a $91 billion market. Middle market direct lending
has traditionally been relegated to commercial banks, but onerous Dodd-Frank
regulation has opened the opportunity for private asset managers to replace
banks as corporate lenders; as direct loans have thus far escaped the low rates
that decimate yield, this asset class has become an increasingly attractive option
for institutional and retail investors. This book dissects direct loans as a class,
providing the critical background information needed in order to work effectively
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with these assets. Understand direct lending as an asset class, and the different
types of loans available Examine the opportunities, potential risks, and historical
yield Delve into various loan investment vehicles, including the Business
Development Company structure Learn how to structure a direct loan portfolio,
and where it fits within your total portfolio The rapid rise of direct lending left a
knowledge gap surrounding these nontraditional assets, leaving many investors
ill-equipped to take full advantage of ever-increasing growth. This book provides
a uniquely comprehensive guide to corporate direct lending, acting as both crash
course and desk reference to facilitate smart investment decision making.
The 9th edition of the Scoreboard on Financing SMEs and Entrepreneurs report
provides data from 48 countries around the world on SME lending, alternative
finance instruments and financing conditions, as well as information on policy
initiatives to improve SME access to finance.
Syndicated loans are loans provided by a group of lenders and administered or
arranged by investment banks and are one of the key ways in which firms raise
capital for growth. Agreements can range from straightforward 'vanilla'
transactions, to highly complex agreements with numerous payout structures and
conditions, and a key part of the process is documentation and negotiation. This
new edition provides a highly practical and comprehensive resource for bankers
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and lawyers, at all levels of experience, involved in international lending. The
author covers the terms of international loan documentation with comprehensive
explanations of the purpose of the provisions, and of areas that may require
negotiation, with an emphasis on the wording of the Loan Market Association
(LMA) documents. It also covers term loans and revolving credits and includes
comparisons of the provisions required for investment grade borrowers and for
asset and project based credit risks, and includes discussion of security, quasi
security, and legal opinions.
One of the main issues for a buyer making an acquisition is how to finance it.
Acquisition Finance, 2nd edition considers the commercial factors that influence
the choice of finance and analyses the most common forms of debt and equity
finance. Offering in depth expert advice it provides a full picture for each scenario
of the transaction structure and process from the initial commercial stages, to the
structuring aspects, due diligence process, the legal documentation process
(including a detailed look at the various legal documents required), to funding and
completion. The second edition includes coverage of the following changes in the
financial market: Impact of the credit crunch on the acquisition finance market
and the terms currently available to borrowers (pricing, level of restriction,
balance of negotiating power between lenders and borrowers); Types of
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acquisition finance currently available (less mezzanine finance, less second lien
debt, but high yield debt market strengthening); Typical funding structures in the
post-credit crunch market; How the financial assistance rules apply to buyouts
since October 1, 2009; Changes to the players in the acquisition finance market,
including the increasing involvement of non-bank lenders; Continued evolution of
the private equity market; Current state of the public-to-private market and its
regulation reflecting changes to the Takeover Code since 2008. Includes the
following legislation and case law: Companies Act 2006 - how the financial
assistance rules apply to buyouts since October 1, 2009; Changes to the
Takeover Code since publication of the 1st edition in 2008; Makdessi v
Cavendish Square Holdings BV and another (Appeal) [2013] EWCA Civ 1539;
Re Uniq Plc [2011] EWHC 749 (Ch); Barclays Bank Plc and others v HHY
Luxembourg SARL & Anor (Rev 1) [2010] EWCA Civ 1248. Contents: Chapter 1:
Introduction and Overview Chapter 2: The Acquisition Chapter 3: Financing the
Acquisition Chapter 4: Equity Investment Chapter 5: Senior Debt Chapter 6:
Second Lien Debt Chapter 7: Mezzanine Debt Chapter 8: High Yield Debt
Chapter 9: PIK Notes Chapter 10: Ranking the Layers of Finance Chapter 11:
Deal Execution Chapter 12: Public-to-Privates Chapter 13: Multi-Jurisdictional
Buy-Outs
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This book presents comprehensive coverage of project finance in Europe and
North America. The Second Edition features two new case studies, all new
pedagogical supplements including end-of-chapter questions and answers, and
insights into the recent market downturn. The author provides a complete
description of the ways a project finance deal can be organized - from industrial,
legal, and financial standpoints - and the alternatives available for funding it. After
reviewing recent advances in project finance theory, he provides illustrations and
case studies. At key points Gatti brings in other project finance experts who
share their specialized knowledge on the legal issues and the role of advisors in
project finance deals. Forword by William Megginson, Professor and Rainbolt
Chair in Finance, Price College of Business, The University of Oklahoma
Comprehensive coverage of theory and practice of project finance as it is
practiced today in Europe and North America Website contains interactive
spreadsheets so that readers can input data and run and compare various
scenarios, including up to the minute treatment of the cutting-edge areas of PPPs
and the new problems raised by Basel II related to credit risk measurement
Written by the Founder and CEO of the prestigious New York School of Finance,
this book schools you in the fundamental tools for accurately assessing the
soundness of a stock investment. Built around a full-length case study of WalPage 24/33
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Mart, it shows you how to perform an in-depth analysis of that company's
financial standing, walking you through all the steps of developing a sophisticated
financial model as done by professional Wall Street analysts. You will construct a
full scale financial model and valuation step-by-step as you page through the
book. When we ran this analysis in January of 2012, we estimated the stock was
undervalued. Since the first run of the analysis, the stock has increased 35
percent. Re-evaluating Wal-Mart 9months later, we will step through the
techniques utilized by Wall Street analysts to build models on and properly value
business entities. Step-by-step financial modeling - taught using downloadable
Wall Street models, you will construct the model step by step as you page
through the book. Hot keys and explicit Excel instructions aid even the novice
excel modeler. Model built complete with Income Statement, Cash Flow
Statement, Balance Sheet, Balance Sheet Balancing Techniques, Depreciation
Schedule (complete with accelerating depreciation and deferring taxes), working
capital schedule, debt schedule, handling circular references, and automatic debt
pay downs. Illustrative concepts including detailing model flows help aid in
conceptual understanding. Concepts are reiterated and honed, perfect for a
novice yet detailed enough for a professional. Model built direct from Wal-Mart
public filings, searching through notes, performing research, and illustrating
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techniques to formulate projections. Includes in-depth coverage of valuation
techniques commonly used by Wall Street professionals. Illustrative comparable
company analyses - built the right way, direct from historical financials,
calculating LTM (Last Twelve Month) data, calendarization, and properly
smoothing EBITDA and Net Income. Precedent transactions analysis - detailing
how to extract proper metrics from relevant proxy statements Discounted cash
flow analysis - simplifying and illustrating how a DCF is utilized, how unlevered
free cash flow is derived, and the meaning of weighted average cost of capital
(WACC) Step-by-step we will come up with a valuation on Wal-Mart Chapter end
questions, practice models, additional case studies and common interview
questions (found in the companion website) help solidify the techniques honed in
the book; ideal for universities or business students looking to break into the
investment banking field.
In today's increasingly globalized environment, many economic fundamentals
need to be reconsidered in order to regain stability in the global marketplace.
One such consideration is the failing dynamics of the international tax
infrastructure. Neoliberalism 2.0 brings a 21st century assessment of the
Pigovian taxes, considering a completely new calibration of the international tax
systems, inspired by the historically developed Pigovian tax model. The book
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considers the impact neoliberalism had and will have on regulatory infrastructure,
democracy in an era of globalization and reduced legitimation of the national
state. The Pigovian model brings home the often forgotten relationship between
taxation (as a part of the regulatory sphere), macro-economics, and the politicalphilosophical context in which law and economics emerge. The model also takes
into account the phenomena of globalization and financialization and is tested
using the financial sector as an example. This book addresses the many
challenges a Pigovian shift would imply for the sovereign and its national
economies. Neoliberalism 2.0 demonstrates the ability to design a paradigmchanging alternative to the current tax infrastructure, while taking into account a
low economic growth environment of the future, the implications of globalization
and the changing relationship between citizens and their state.
The Practitioner's Guide to Economic Development Finance is the only
comprehensive resource dedicated to building and utilizing the development
finance toolbox. The Practitioner's Guide provides the insight and practical
information needed to critically understand how economic development is
financed and the tools, strategies, and techniques used to build strong
communities. From bonds, tax increment finance, and special districts to tax
credits, seed & venture capital, revolving loan funds, and much more, this book
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outlines the financing tools required for succeeding in today's competitive
economic development climate. The Practitioner's Guide covers:- Understanding
development finance- Building the development finance toolbox- Bedrock toolsTargeted tools- Investment tools- Access to capital lending tools- Federal
Support tools- Case studies
In Venture Capital and the Finance of Innovation, future and current venture
capitalists will find a useful guide to the principles of finance and the financial
models that underlie venture capital decisions. Assuming no knowledge beyond
concepts covered in first-year MBA course, the text serves as an innovative
model for the valuation of start ups, and will familiarise you with the relationship
between risk and return in venture capital, historical statistics on the performance
of venture capital investments, total and partial valuation--and more.
A practical guide to building fully operational financial cash flow models for
structured finance transactions Structured finance and securitization deals are
becoming more commonplace on Wall Street. Up until now, however, market
participants have had to create their own models to analyze these deals, and
new entrants have had to learn as they go. Modeling Structured Finance Cash
Flows with Microsoft Excel provides readers with the information they need to
build a cash flow model for structured finance and securitization deals. Financial
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professional Keith Allman explains individual functions and formulas, while also
explaining the theory behind the spreadsheets. Each chapter begins with a
discussion of theory, followed by a section called "Model Builder," in which
Allman translates the theory into functions and formulas. In addition, the
companion website features all of the modeling exercises, as well as a final
version of the model that is created in the text. Note: Companion website and
other supplementary materials are not included as part of eBook file.
State-of-the-art techniques and tools needed to facilitate effective credit portfolio
management and robust quantitative credit analysis Filled with in-depth insights
and expert advice, Active Credit Portfolio Management in Practice serves as a
comprehensive introduction to both the theory and real-world practice of credit
portfolio management. The authors have written a text that is technical enough
both in terms of background and implementation to cover what practitioners and
researchers need for actually applying these types of risk management tools in
large organizations but which at the same time, avoids technical proofs in favor of
real applications. Throughout this book, readers will be introduced to the
theoretical foundations of this discipline, and learn about structural, reducedform, and econometric models successfully used in the market today. The book
is full of hands-on examples and anecdotes. Theory is illustrated with practical
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application. The authors' Website provides additional software tools in the form of
Excel spreadsheets, Matlab code and S-Plus code. Each section of the book
concludes with review questions designed to spark further discussion and
reflection on the concepts presented.
A unique, international approach to optimal real estate financing Property
Finance is an authoritative guide to both the financial and legal issues
surrounding real estate financing. Unique in its exclusive focus on the topic, this
book builds from a solid theoretical foundation to provide practical tools and realworld solutions. Beginning with a discussion of the general issues encountered in
real estate finance from an international perspective, the authors delve into
country-specific information and set out the legal peculiarities of eight important
countries (Germany, France, Italy, Spain, China, India, England and Wales) by
asking questions of relevance to the leading local law firms specializing in real
estate financing. The reader may thus consider in greater depth the problems
relating to any given country and compare and contrast the positions under
different legal systems. Examples with numerical calculations and contract
excerpts enhance the explanations presented, and are immediately followed by
practical case studies that illustrate the mechanisms at work. The companion
website features downloadable spreadsheets used in the examples, power point
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presentations, as well as real estate news and more. Property financing entails
many sources of capital, including both debt and equity resources as well as
hybrid forms like preferred equity and mezzanine debt. Knowing how to work with
these avenues is important to ensuring financial sustainability in real estate
assets. Property Finance covers the most common issues encountered, helping
readers prepare for and find a way around possible roadblocks. Consider the
issues surrounding real estate lending at an international level Compare and
contrast the positions under different legal systems Develop an international
perspective on cash flows and financing agreements Use powerful tools to
structure financing and gauge its effects on property financing The success of a
real estate investment is dependent upon optimal financing, and a mere bird's
eye view of the topic does not fully prepare investors for issues ahead: Property
Finance provides a knowledge-based approach to real estate investment,
detailed information and powerful tools.
As opposed to a bank bailout, a bail-in occurs when creditors are forced to bear
some of the burden of bank failure. The principal aim of this restructuring tool is
to eliminate some of the risk for taxpayers. Several jurisdictions, including
Switzerland and the European Union (EU), have adopted legal provisions
regarding the bail-in, but until this, book literature on its implementation has been
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scarce. Offering a detailed and comparative analysis of EU and Swiss law
relating to bail-ins and their economic impact, this is the first book to provide indepth coverage of this new method of dealing with the failure of systemically
important banks. In its contextualisation and analysis of the bail-in resolution tool,
the book identifies and discusses the legal and economic issues that arise,
including such aspects as the following: – the legal and economic properties of
bail-in capital; ? the regulatory standard on total loss-absorbing capacity (TLAC)
issued by the Financial Stability Board (FSB); ? the scope and sequence of
liabilities subjected to bail-in; ? the legal position of stakeholders affected by a
bail-in; ? strategies and procedures for the implementation of a bail-in; ? the
limited circumstances under which government rescues should be available; and
? cross-jurisdictional issues and aspects of international cooperation. As well as
case studies and analyses of legal issues with particular reference to Swiss law
and the European Bank Resolution and Recovery Directive (2014/59/EU), the
author applies economic concepts to the analysis of the law. International
developments, in particular standards issued by leading regulatory bodies, are
also covered. This book will be welcomed by legal practitioners working in banks
and in banking regulation and by policymakers seeking information on the
practical issues involved. As a detailed analysis of a new and highly significant
Page 32/33

File Type PDF Mezzanine Financing Tools Applications And Total
Performance
development in banking law, it will also be of great interest to academics.
Based on parts of the leading work McKnight, Paterson and Zakrzewski on the
Law of International Finance, 2e, this new book is an accessible introduction to
loan agreements in English law and practice. The book focusses on loan
agreements, syndicates and trading providing the core areas with which
newcomers to banking and finance law must familiarize themselves and which
often require the most research. The book opens with an overview of English
contract law setting out the key concepts and principles relevant to commercial
lending transactions. There is a section on loan facility agreements which
explains the typical loan agreements, and the relevant law and application to
those agreements. In the section on syndicated lending, legal issues arising from
the relationship between lenders are analysed and problem areas are tackled.
Potential claims, by borrowers against the arrangers of a syndicate and its agent
are also analysed, including an explanation of possible protection against such
claims. The final part explains the legal and practical issues surrounding the
trading in parts of loans on the secondary market. A clear, concise and
authoritative work on loan agreements and lending, this book is a useful guide for
all working in the field, particularly junior lawyers and postgraduate students.
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