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Stock Market Logic A Sophisticated Approach To
Profits On Wall Street
The U.S. stock market has been transformed over the last twenty-five years. Once a market in
which human beings traded at human speeds, it is now an electronic market pervaded by
algorithmic trading, conducted at speeds nearing that of light. High-frequency traders
participate in a large portion of all transactions, and a significant minority of all trade occurs on
alternative trading systems known as “dark pools.” These developments have been widely
criticized, but there is no consensus on the best regulatory response to these dramatic
changes. The New Stock Market offers a comprehensive new look at how these markets work,
how they fail, and how they should be regulated. Merritt B. Fox, Lawrence R. Glosten, and
Gabriel V. Rauterberg describe stock markets’ institutions and regulatory architecture. They
draw on the informational paradigm of microstructure economics to highlight the crucial role of
information asymmetries and adverse selection in explaining market behavior, while examining
a wide variety of developments in market practices and participants. The result is a compelling
account of the stock market’s regulatory framework, fundamental institutions, and economic
dynamics, combined with an assessment of its various controversies. The New Stock Market
covers a wide range of issues including the practices of high-frequency traders, insider trading,
manipulation, short selling, broker-dealer practices, and trading venue fees and rebates. The
book illuminates both the existing regulatory structure of our equity trading markets and how
we can improve it.
Drawing from his experience as a securities analyst, economist, and investor, the author
explains the workings of Wall Street and offers advice on determining the value and potential
of stocks
In 1956, two Bell Labs scientists discovered the scientific formula for getting rich. One was
mathematician Claude Shannon, neurotic father of our digital age, whose genius is ranked with
Einstein's. The other was John L. Kelly Jr., a Texas-born, gun-toting physicist. Together they
applied the science of information theory—the basis of computers and the Internet—to the
problem of making as much money as possible, as fast as possible. Shannon and MIT
mathematician Edward O. Thorp took the "Kelly formula" to Las Vegas. It worked. They
realized that there was even more money to be made in the stock market. Thorp used the Kelly
system with his phenomenally successful hedge fund, Princeton-Newport Partners. Shannon
became a successful investor, too, topping even Warren Buffett's rate of return. Fortune's
Formula traces how the Kelly formula sparked controversy even as it made fortunes at
racetracks, casinos, and trading desks. It reveals the dark side of this alluring scheme, which is
founded on exploiting an insider's edge. Shannon believed it was possible for a smart investor
to beat the market—and William Poundstone's Fortune's Formula will convince you that he was
right.
It's never too early to start building thinking skills—skills that will spill over into other areas of the
curriculum and into real life. Primarily Logic consists of a series of units designed to introduce
logical thinking to young students. It is an excellent, easy-to-use starting point for teaching well-
established forms of logical thinking. Each skill is introduced with examples, and then
worksheets give students an opportunity to practice the skill. Group lessons and worksheets
provide practice in: finding relationships, analogies, thinking logically using “all” and “none”
statements, syllogisms, and deductive reasoning using logic puzzles. Logical thinking is both
enjoyable and challenging for students as they build a sound foundation for further instruction
in critical thinking. Suggestions for related activities are included in the Instructions for
Teachers section. For easier logic activities for younger students, try Lollipop Logic. Grades
2-4
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"A lot has happened in the financial markets since 1992, when Peter Bernstein wrote his
seminal Capital Ideas. Happily, Peter has taken up his facile pen again to describe these
changes, a virtual revolution in the practice of investing that relies heavily on complex
mathematics, derivatives, hedging, and hyperactive trading. This fine and eminently readable
book is unlikely to be surpassed as the definitive chronicle of a truly historic era." —John C.
Bogle, founder of The Vanguard Group and author, The Little Book of Common Sense
Investing "Just as Dante could not have understood or survived the perils of the Inferno without
Virgil to guide him, investors today need Peter Bernstein to help find their way across dark and
shifting ground. No one alive understands Wall Street's intellectual history better, and that
makes Bernstein our best and wisest guide to the future. He is the only person who could have
written this book; thank goodness he did." —Jason Zweig, Investing Columnist, Money
magazine "Another must-read from Peter Bernstein! This well-written and thought-provoking
book provides valuable insights on how key finance theories have evolved from their ivory
tower formulation to profitable application by portfolio managers. This book will certainly be
read with keen interest by, and undoubtedly influence, a wide range of participants in
international finance." —Dr. Mohamed A. El-Erian, President and CEO of Harvard Management
Company, Deputy Treasurer of Harvard University, and member of the faculty of the Harvard
Business School "Reading Capital Ideas Evolving is an experience not to be missed. Peter
Bernstein's knowledge of the principal characters-the giants in the development of investment
theory and practice-brings this subject to life." —Linda B. Strumpf, Vice President and Chief
Investment Officer, The Ford Foundation "With great clarity, Peter Bernstein introduces us to
the insights of investment giants, and explains how they transformed financial theory into
portfolio practice. This is not just a tale of money and models; it is a fascinating and
contemporary story about people and the power of their ideas." —Elroy Dimson, BGI Professor
of Investment Management, London Business School "Capital Ideas Evolving provides us with
a unique appreciation for the pervasive impact that the theory of modern finance has had on
the development of our capital markets. Peter Bernstein once again has produced a
masterpiece that is must reading for practitioners, educators and students of finance." —André
F. Perold, Professor of Finance, Harvard Business School
At the nexus of high finance and sophisticated computer programming, a terrifying future may
be unfolding even now. Dr. Alex Hoffmann’s name is carefully guarded from the general
public, but within the secretive inner circles of the ultrarich he is a legend. He has developed a
revolutionary form of artificial intelligence that predicts movements in the financial markets with
uncanny accuracy. His hedge fund, based in Geneva, makes billions. But one morning before
dawn, a sinister intruder breaches the elaborate security of his lakeside mansion, and so
begins a waking nightmare of paranoia and violence as Hoffmann attempts, with increasing
desperation, to discover who is trying to destroy him. Fiendishly smart and suspenseful, The
Fear Index gives us a searing glimpse into an all-too-recognizable world of greed and panic. It
is a novel that forces us to confront the question of what it means to be human—and it is Robert
Harris’s most spellbinding and audacious novel to date.
“A timely and smart discussion of how different cities and regions have made a changing
economy work for them – and how policymakers can learn from that to lift the circumstances of
working Americans everywhere.”—Barack Obama We’re used to thinking of the United States
in opposing terms: red versus blue, haves versus have-nots. But today there are three
Americas. At one extreme are the brain hubs—cities like San Francisco, Boston, and
Durham—with workers who are among the most productive, creative, and best paid on the
planet. At the other extreme are former manufacturing capitals, which are rapidly losing jobs
and residents. The rest of America could go either way. For the past thirty years, the three
Americas have been growing apart at an accelerating rate. This divergence is one the most
important developments in the history of the United States and is reshaping the very fabric of
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our society, affecting all aspects of our lives, from health and education to family stability and
political engagement. But the winners and losers aren’t necessarily who you’d expect. Enrico
Moretti’s groundbreaking research shows that you don’t have to be a scientist or an engineer
to thrive in one of the brain hubs. Carpenters, taxi-drivers, teachers, nurses, and other local
service jobs are created at a ratio of five-to-one in the brain hubs, raising salaries and standard
of living for all. Dealing with this split—supporting growth in the hubs while arresting the decline
elsewhere—is the challenge of the century, and The New Geography of Jobs lights the way.
THE NEW YORK TIMES BESTSELLING PHENOMENON From Beth Kery, the national
bestselling author of Explosive, comes a red-hot romance like no other—where the rules of
attraction are broken with that first electrifying touch. Meet Francesca and Ian. The fantasies of
what’s to come begin… Because You Are Mine, Part I Because You Tempt Me It starts with
that first look, when you know you have to have him… Francesca Arno has been commissioned
to create a grand centerpiece painting for the lobby of Ian Noble’s new skyscraper. It’s at a
cocktail party in her honor that she first meets him—and the attraction is immediate for
Francesca. It’s also bewildering. She’s not used to such a wholesale sexual response to a
stranger. Enigmatic, darkly intense, with a commanding presence, Ian completely unnerves
her. And she likes it. For Ian, she’s the kind of woman he can’t resist—one that comes all too
rarely: a true innocent. But he can sense in her a desire to open up, to experiment, to give
herself to the fantasies of a man in control. The first kiss, the first caress, the first challenge for
a woman who craves what she’s never had—a man who gets what he wants. More to come.
Don't miss Because You Are Mine, Part II, available 8/7
Analyzes the principles of stock selection and various approaches to investing,
and compares the patterns and behavior of specific securities under diverse
economic conditions
Fooled by Randomness is a standalone book in Nassim Nicholas Taleb’s
landmark Incerto series, an investigation of opacity, luck, uncertainty, probability,
human error, risk, and decision-making in a world we don’t understand. The
other books in the series are The Black Swan, Antifragile, Skin in the Game, and
The Bed of Procrustes. Fooled by Randomness is the word-of-mouth sensation
that will change the way you think about business and the world. Nassim
Nicholas Taleb–veteran trader, renowned risk expert, polymathic scholar, erudite
raconteur, and New York Times bestselling author of The Black Swan–has
written a modern classic that turns on its head what we believe about luck and
skill. This book is about luck–or more precisely, about how we perceive and deal
with luck in life and business. Set against the backdrop of the most conspicuous
forum in which luck is mistaken for skill–the world of trading–Fooled by
Randomness provides captivating insight into one of the least understood factors
in all our lives. Writing in an entertaining narrative style, the author tackles major
intellectual issues related to the underestimation of the influence of
happenstance on our lives. The book is populated with an array of characters,
some of whom have grasped, in their own way, the significance of chance: the
baseball legend Yogi Berra; the philosopher of knowledge Karl Popper; the
ancient world’s wisest man, Solon; the modern financier George Soros; and the
Greek voyager Odysseus. We also meet the fictional Nero, who seems to
understand the role of randomness in his professional life but falls victim to his
own superstitious foolishness. However, the most recognizable character of all
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remains unnamed–the lucky fool who happens to be in the right place at the right
time–he embodies the “survival of the least fit.” Such individuals attract devoted
followers who believe in their guru’s insights and methods. But no one can
replicate what is obtained by chance. Are we capable of distinguishing the
fortunate charlatan from the genuine visionary? Must we always try to uncover
nonexistent messages in random events? It may be impossible to guard
ourselves against the vagaries of the goddess Fortuna, but after reading Fooled
by Randomness we can be a little better prepared. Named by Fortune One of the
Smartest Books of All Time A Financial Times Best Business Book of the Year
The winners of the Nobel Prize show how economics, when done right, can help
us solve the thorniest social and political problems of our day. Figuring out how to
deal with today's critical economic problems is perhaps the great challenge of our
time. Much greater than space travel or perhaps even the next revolutionary
medical breakthrough, what is at stake is the whole idea of the good life as we
have known it. Immigration and inequality, globalization and technological
disruption, slowing growth and accelerating climate change--these are sources of
great anxiety across the world, from New Delhi and Dakar to Paris and
Washington, DC. The resources to address these challenges are there--what we
lack are ideas that will help us jump the wall of disagreement and distrust that
divides us. If we succeed, history will remember our era with gratitude; if we fail,
the potential losses are incalculable. In this revolutionary book, renowned MIT
economists Abhijit V. Banerjee and Esther Duflo take on this challenge, building
on cutting-edge research in economics explained with lucidity and grace.
Original, provocative, and urgent, Good Economics for Hard Times makes a
persuasive case for an intelligent interventionism and a society built on
compassion and respect. It is an extraordinary achievement, one that shines a
light to help us appreciate and understand our precariously balanced world.
In 2005, Joel Greenblatt published a book that is already considered one of the
classics of finance literature. In The Little Book that Beats the Market—a New
York Times bestseller with 300,000 copies in print—Greenblatt explained how
investors can outperform the popular market averages by simply and
systematically applying a formula that seeks out good businesses when they are
available at bargain prices. Now, with a new Introduction and Afterword for 2010,
The Little Book that Still Beats the Market updates and expands upon the
research findings from the original book. Included are data and analysis covering
the recent financial crisis and model performance through the end of 2009. In a
straightforward and accessible style, the book explores the basic principles of
successful stock market investing and then reveals the author’s time-tested
formula that makes buying above average companies at below average prices
automatic. Though the formula has been extensively tested and is a
breakthrough in the academic and professional world, Greenblatt explains it
using 6th grade math, plain language and humor. He shows how to use his
method to beat both the market and professional managers by a wide margin.

Page 4/12



File Type PDF Stock Market Logic A Sophisticated Approach To Profits On
Wall Street

You’ll also learn why success eludes almost all individual and professional
investors, and why the formula will continue to work even after everyone “knows”
it. While the formula may be simple, understanding why the formula works is the
true key to success for investors. The book will take readers on a step-by-step
journey so that they can learn the principles of value investing in a way that will
provide them with a long term strategy that they can understand and stick with
through both good and bad periods for the stock market. As the Wall Street
Journal stated about the original edition, “Mr. Greenblatt…says his goal was to
provide advice that, while sophisticated, could be understood and followed by his
five children, ages 6 to 15. They are in luck. His ‘Little Book’ is one of the best,
clearest guides to value investing out there.”
"Reminiscences of a Stock Operator" is the most widely read, highly
recommended investment book ever. Generations of readers have found that it
has more to teach them about markets and people than years of experience. This
is a timeless tale that will enrich your life - and your portfolio.
THE NATIONAL BESTSELLER! Anyone can learn to invest wisely with this
bestselling investment system! Through every type of market, William J. O’Neil’s
national bestseller, How to Make Money in Stocks, has shown over 2 million
investors the secrets to building wealth. O’Neil’s powerful CAN SLIM® Investing
System—a proven 7-step process for minimizing risk and maximizing gains—has
influenced generations of investors. Based on a major study of market winners
from 1880 to 2009, this expanded edition gives you: Proven techniques for
finding winning stocks before they make big price gains Tips on picking the best
stocks, mutual funds, and ETFs to maximize your gains 100 new charts to help
you spot today’s most profitable trends PLUS strategies to help you avoid the 21
most common investor mistakes! “I dedicated the 2004 Stock Trader’s Almanac
to Bill O’Neil: ‘His foresight, innovation, and disciplined approach to stock
market investing will influence investors and traders for generations to come.’”
—Yale Hirsch, publisher and editor, Stock Trader’s Almanac and author of Let’s
Change the World Inc. “Investor’s Business Daily has provided a quarter-century
of great financial journalism and investing strategies.” —David Callaway, editor-in-
chief, MarketWatch “How to Make Money in Stocks is a classic. Any investor
serious about making money in the market ought to read it.” —Larry Kudlow, host,
CNBC’s "The Kudlow Report"
Harding introduces his remarkable Presidential-Cycle Seasonal Strategy for
making investment decisions. (Finance)
Fascinating study of the origin and nature of mathematical thought, including
relation of mathematics and science, 20th-century developments, impact of
computers, and more.Includes 34 illustrations. 1968 edition."
THE INSTANT NEW YORK TIMES BESTSELLER SHORTLISTED FOR THE FT &
McKINSEY BUSINESS BOOK OF THE YEAR AWARD 2021 'An intricately detailed,
deeply sourced and reported history of the origins and growth of the cyberweapons
market . . . Hot, propulsive . . . Sets out from the start to scare us out of our
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complacency' New York Times 'A terrifying exposé' The Times 'Part John le Carré and
more parts Michael Crichton . . . Spellbinding' New Yorker Zero day: a software bug
that allows a hacker to break in and scamper through the world's computer networks
invisibly until discovered. One of the most coveted tools in a spy's arsenal, a zero day
has the power to tap into any iPhone, dismantle safety controls at a chemical plant and
shut down the power in an entire nation – just ask the Ukraine. Zero days are the blood
diamonds of the security trade, pursued by nation states, defense contractors,
cybercriminals, and security defenders alike. In this market, governments aren't
regulators; they are clients – paying huge sums to hackers willing to turn over gaps in
the Internet, and stay silent about them. This Is How They Tell Me the World Ends is
cybersecurity reporter Nicole Perlroth's discovery, unpacked. A intrepid journalist
unravels an opaque, code-driven market from the outside in – encountering spies,
hackers, arms dealers, mercenaries and a few unsung heroes along the way. As the
stakes get higher and higher in the rush to push the world's critical infrastructure online,
This Is How They Tell Me the World Ends is the urgent and alarming discovery of one
of the world's most extreme threats.
Whatever your favourite tipple, when you pour yourself a drink, you have the past in a
glass. You can likely find them all in your own kitchen — beer, wine, spirits, coffee, tea,
cola. Line them up on the counter, and there you have it: thousands of years of human
history in six drinks. Tom Standage opens a window onto the past in this tour of six
beverages that remain essentials today. En route he makes fascinating forays into the
byways of western culture: Why were ancient Egyptians buried with beer? Why was
wine considered a “classier” drink than beer by the Romans? How did rum grog help
the British navy defeat Napoleon? What is the relationship between coffee and
revolution? And how did Coca-Cola become the number one poster-product for
globalization decades before the term was even coined?
Risk does not equal reward This is the proprietary thesis of Dollarlogic and what
separates Martin’s message from the rest of the “buy, buy, buy!” investment industry.
Risk does not equal reward in relationships, behind the wheel of a car, or in any other
aspect of life, so why should it in the highly varied and sophisticated world of investing?
In Dollarlogic, Wall Street veteran Andy Martin explains what risk really is, why stocks
are actually less risky than bonds, and why predicting yourself is more important than
predicting the stock market. The new investment philosophy of Dollarlogic will show you
how and why to make the important changes in your investing habits that could make a
meaningful difference in your life and legacy. Although it may be true that money can’t
buy happiness, it can buy just about everything else! In this practical and readable
book, you’ll learn: The four types of investors and how to become the right one. How
losing less is better than winning more. How to stop chasing returns and start
chasing—and winning—odds. Why a higher return investment can actually make you less
money. Why your no-load fund could be much more expensive than you think.
An informative, timely, and irreverent guide to financial investment offers a close-up
look at the current high-tech boom, explains how to maximize gains and minimize
losses, and examines a broad spectrum of financial opportunities, from mutual funds to
real estate to gold, especially in light of the dot-com crash.
Offers investment techniques, indicators, and ideas for making a profit in the stock
market, together with advice on developing a financial management system
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In this important book, William J. Baumol, Robert E. Litan, and Carl J. Schramm
contend that the answers to these questions lie within capitalist economies, though
many observers make the mistake of believing that "capitalism" is of a single kind.
Writing in an accessible style, the authors dispel that myth, documenting four different
varieties of capitalism, some "Good" and some "Bad" for growth. The authors identify
the conditions that characterize Good Capitalism--the right blend of entrepreneurial and
established firms, which can vary among countries--as well as the features of Bad
Capitalism. They examine how countries catching up to the United States can move
faster toward the economic frontier, while laying out the need for the United States itself
to stick to and reinforce the recipe for growth that has enabled it to be the leading
economic force in the world. This pathbreaking book is a must read for anyone who
cares about global growth and how to ensure America's economic future.
Stock Market LogicA Sophisticated Approach to Profits on Wall StreetDearborn Trade
Pub
WINNER OF THE LIONEL GELBER PRIZE A NEW YORK TIMES NOTABLE BOOK
OF 2018 ONE OF THE ECONOMIST'S BOOKS OF THE YEAR A NEW YORK TIMES
CRITICS' TOP BOOK "An intelligent explanation of the mechanisms that produced the
crisis and the response to it...One of the great strengths of Tooze's book is to
demonstrate the deeply intertwined nature of the European and American financial
systems."--The New York Times Book Review From the prizewinning economic
historian and author of Shutdown and The Deluge, an eye-opening reinterpretation of
the 2008 economic crisis (and its ten-year aftermath) as a global event that directly led
to the shockwaves being felt around the world today. We live in a world where dramatic
shifts in the domestic and global economy command the headlines, from rollbacks in
US banking regulations to tariffs that may ignite international trade wars. But current
events have deep roots, and the key to navigating today’s roiling policies lies in the
events that started it all—the 2008 economic crisis and its aftermath. Despite initial
attempts to downplay the crisis as a local incident, what happened on Wall Street
beginning in 2008 was, in fact, a dramatic caesura of global significance that spiraled
around the world, from the financial markets of the UK and Europe to the factories and
dockyards of Asia, the Middle East, and Latin America, forcing a rearrangement of
global governance. With a historian’s eye for detail, connection, and consequence,
Adam Tooze brings the story right up to today’s negotiations, actions, and threats—a
much-needed perspective on a global catastrophe and its long-term consequences.
With contributions from prestigious lawyers, economists, accountants, and consultants
from around the world, Intellectual Property in the International Marketplace presents a
highly complex subject in a user-friendly, organized manner. The two-volumes serve as
an intellectual property compendium to business professionals and their counsel,
helping them explore and answer intellectual property questions in business
transactions in global settings. Volume I covers the methods for dealing with intellectual
property in every type of business transaction, while Volume II covers the underlying
general principles of international intellectual property law. The core volume (ISBN
0471-351059) is supplemented annually. The 2002 Supplement (ISBN 0471-390313)
includes: * New chapters on such topics as Patent Strategies in the Era of the Internet,
Parallel Imports into and within the European Union, and Copyright and E-Commerce. *
Updates to International Laws and Developments on Security Interests in Intangible
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Assets that have taken place in Australia, Canada, France, Hong Kong, and Korea. The
supplement updates the 2 Volume set, Simensky/Intellectual Property in the Global
Marketplace, Second Edition (ISBN 0471-351059).
Fully updated—the popular guide for young investors who want to take control of their
financial future A lot has changed since Investing from Scratch first appeared, and this
revised edition takes it all into account for those in their 20s and 30s who are hoping to
invest their way to wealth. In a straightforward style backed by useful charts and
graphs, finance expert James Lowell makes it clear that you don’t need to be rich to
become that way in the market. Readers will learn how to: • create a budget they can
live and invest with • select the most appropriate investments • design a mutual fund
portfolio, and much more With easy-to-understand definitions of essential terms, up-to-
date post–“Internet bubble” strategies, and fully revised charts and graphs, Investing
from Scratch is an invaluable resource for future investors.
This classic, first published in 1976, has gone through 18 printings and sold more than
a half-million copies. It offers comprehensive coverage of the stock market for investors
and professionals, and presents a coherent philosophy, showing how investors with
reasonable objectives can use this approach to reap steady rewards. Includes
discussions on market indicators, econometrics and the market and stock selection
theories. It outlines a financial management system to measure the market and keep
score, and explains how to use market logic and mutual funds to maximize profit and
reduce risk.
The first book of its kind: a fascinating and entertaining examination of hedge funds
today Shortlisted for the Financial Times/Goldman Sachs Business Book of the Year
Award The New York Times bestseller
"[An] extraordinary tale"—Wall Street Journal "Compelling [and] engaging"—Financial
Times "Magnificently detailed yet pacy...Think Trading Places meets Wall
Street"—Sunday Times (UK) The riveting story of a trading prodigy who amassed $70
million from his childhood bedroom—until the US government accused him of helping
trigger an unprecedented market collapse On May 6, 2010, financial markets around
the world tumbled simultaneously and without warning. In the span of five minutes, a
trillion dollars of valuation was lost. The Flash Crash, as it became known, represented
what was then the fastest drop in market history. When share values rebounded less
than half an hour later, experts around the globe were left perplexed. What had they
just witnessed? Navinder Singh Sarao hardly seemed like a man who would shake the
world's financial markets to their core. Raised in a working-class neighborhood in West
London, Nav was a preternaturally gifted trader who played the markets like a computer
game. By the age of thirty, he had left behind London's "trading arcades," working
instead out of his childhood home. For years the money poured in. But when lightning-
fast electronic traders infiltrated markets and started eating into his profits, Nav built a
system of his own to fight back. It worked—until 2015, when the FBI arrived at his door.
Depending on whom you ask, Sarao was a scourge, a symbol of a financial system run
horribly amok, or a folk hero who took on the tyranny of Wall Street and the high-
frequency traders. A real-life financial thriller, Flash Crash uncovers the remarkable,
behind-the-scenes narrative of a mystifying market crash, a globe-spanning
investigation into international fraud, and a man at the center of them both.
Early in his rise to enlightenment, man invented a concept that has since been variously
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viewed as a vice, a crime, a business, a pleasure, a type of magic, a disease, a folly, a
weakness, a form of sexual substitution, an expression of the human instinct. He
invented gambling. Recent advances in the field, particularly Parrondo's paradox, have
triggered a surge of interest in the statistical and mathematical theory behind gambling.
This interest was acknowledge in the motion picture, "21," inspired by the true story of
the MIT students who mastered the art of card counting to reap millions from the Vegas
casinos. Richard Epstein's classic book on gambling and its mathematical analysis
covers the full range of games from penny matching to blackjack, from Tic-Tac-Toe to
the stock market (including Edward Thorp's warrant-hedging analysis). He even
considers whether statistical inference can shed light on the study of paranormal
phenomena. Epstein is witty and insightful, a pleasure to dip into and read and
rewarding to study. The book is written at a fairly sophisticated mathematical level; this
is not "Gambling for Dummies" or "How To Beat The Odds Without Really Trying." A
background in upper-level undergraduate mathematics is helpful for understanding this
work. o Comprehensive and exciting analysis of all major casino games and variants o
Covers a wide range of interesting topics not covered in other books on the subject o
Depth and breadth of its material is unique compared to other books of this nature
Richard Epstein's website: www.gamblingtheory.net
The Global Innovation Index 2020 provides detailed metrics about the innovation
performance of 131 countries and economies around the world. Its 80 indicators
explore a broad vision of innovation, including political environment, education,
infrastructure and business sophistication. The 2020 edition sheds light on the state of
innovation financing by investigating the evolution of financing mechanisms for
entrepreneurs and other innovators, and by pointing to progress and remaining
challenges – including in the context of the economic slowdown induced by the
coronavirus disease (COVID-19) crisis.
The scientific study of complex systems has transformed a wide range of disciplines in
recent years, enabling researchers in both the natural and social sciences to model and
predict phenomena as diverse as earthquakes, global warming, demographic patterns,
financial crises, and the failure of materials. In this book, Didier Sornette boldly applies
his varied experience in these areas to propose a simple, powerful, and general theory
of how, why, and when stock markets crash. Most attempts to explain market failures
seek to pinpoint triggering mechanisms that occur hours, days, or weeks before the
collapse. Sornette proposes a radically different view: the underlying cause can be
sought months and even years before the abrupt, catastrophic event in the build-up of
cooperative speculation, which often translates into an accelerating rise of the market
price, otherwise known as a "bubble." Anchoring his sophisticated, step-by-step
analysis in leading-edge physical and statistical modeling techniques, he unearths
remarkable insights and some predictions--among them, that the "end of the growth
era" will occur around 2050. Sornette probes major historical precedents, from the
decades-long "tulip mania" in the Netherlands that wilted suddenly in 1637 to the South
Sea Bubble that ended with the first huge market crash in England in 1720, to the Great
Crash of October 1929 and Black Monday in 1987, to cite just a few. He concludes that
most explanations other than cooperative self-organization fail to account for the subtle
bubbles by which the markets lay the groundwork for catastrophe. Any investor or
investment professional who seeks a genuine understanding of looming financial
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disasters should read this book. Physicists, geologists, biologists, economists, and
others will welcome Why Stock Markets Crash as a highly original "scientific tale," as
Sornette aptly puts it, of the exciting and sometimes fearsome--but no longer quite so
unfathomable--world of stock markets.
Can blockchain solve your biggest business problem? While the world is
transfixed by bitcoin mania, your competitors are tuning out the noise and making
strategic bets on blockchain. Your rivals are effortlessly tracking every last link in
their supply chains. They're making bureaucratic paper trails obsolete while
keeping their customers' data safer and discovering new ways to use this next
foundational technology to sustain their competitive advantage. What should you
be doing with blockchain now to ensure that your business is poised for success?
"Blockchain: The Insights You Need from Harvard Business Review" brings you
today's most essential thinking on blockchain, explains how to get the right
initiatives started at your company, and prepares you to seize the opportunity of
the coming blockchain wave. Business is changing. Will you adapt or be left
behind? Get up to speed and deepen your understanding of the topics that are
shaping your company's future with the Insights You Need from Harvard
Business Review series. Featuring HBR's smartest thinking on fast-moving
issues--blockchain, cybersecurity, AI, and more--each book provides the
foundational introduction and practical case studies your organization needs to
compete today and collects the best research, interviews, and analysis to get it
ready for tomorrow. You can't afford to ignore how these issues will transform the
landscape of business and society. The Insights You Need series will help you
grasp these critical ideas--and prepare you and your company for the future.
How Contrarians Bet Against the Market and Win—and You Can Too Standing out
from the crowd goes against our natural instinct. Which is, of course, why it
works. With the relentless growth of passive investing—investors blindly following
the market—the opportunities for a smart investor to profit by betting against the
crowd should be greater than ever. Yet, being a contrarian is hard work. You
need to adopt a sceptical mindset: a flexible mode of thinking that allows you to
stand back and spot when the market’s view of the world is badly out of touch
with reality—and the best way to profit when reality eventually reasserts itself. In
The Sceptical Investor, John Stepek, Executive Editor of MoneyWeek, pulls
together the latest research on behavioural finance, and examples from well-
known contrarian investors, to offer practical techniques to help you spot
opportunities in common investment situations, from turnaround plays to bubbles
and busts, that others in the market miss. JOHN STEPEK has been writing about
business, economics and investment for more than 20 years. He is the Executive
Editor of MoneyWeek, a bestselling weekly investment magazine.
NEW YORK TIMES BESTSELLER • NAMED ONE OF THE BEST BOOKS OF
THE YEAR BY THE ECONOMIST “The most important book on decision making
since Daniel Kahneman's Thinking, Fast and Slow.”—Jason Zweig, The Wall
Street Journal Everyone would benefit from seeing further into the future,
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whether buying stocks, crafting policy, launching a new product, or simply
planning the week’s meals. Unfortunately, people tend to be terrible forecasters.
As Wharton professor Philip Tetlock showed in a landmark 2005 study, even
experts’ predictions are only slightly better than chance. However, an important
and underreported conclusion of that study was that some experts do have real
foresight, and Tetlock has spent the past decade trying to figure out why. What
makes some people so good? And can this talent be taught? In
Superforecasting, Tetlock and coauthor Dan Gardner offer a masterwork on
prediction, drawing on decades of research and the results of a massive,
government-funded forecasting tournament. The Good Judgment Project
involves tens of thousands of ordinary people—including a Brooklyn filmmaker, a
retired pipe installer, and a former ballroom dancer—who set out to forecast global
events. Some of the volunteers have turned out to be astonishingly good.
They’ve beaten other benchmarks, competitors, and prediction markets.
They’ve even beaten the collective judgment of intelligence analysts with access
to classified information. They are "superforecasters." In this groundbreaking and
accessible book, Tetlock and Gardner show us how we can learn from this elite
group. Weaving together stories of forecasting successes (the raid on Osama bin
Laden’s compound) and failures (the Bay of Pigs) and interviews with a range of
high-level decision makers, from David Petraeus to Robert Rubin, they show that
good forecasting doesn’t require powerful computers or arcane methods. It
involves gathering evidence from a variety of sources, thinking probabilistically,
working in teams, keeping score, and being willing to admit error and change
course. Superforecasting offers the first demonstrably effective way to improve
our ability to predict the future—whether in business, finance, politics, international
affairs, or daily life—and is destined to become a modern classic.
Argues that post-crisis Wall Street continues to be controlled by large banks and
explains how a small, diverse group of Wall Street men have banded together to
reform the financial markets.
A new eye-opener on how we can make better decisions—by the author of Gut
Feelings In this age of big data we often trust that expert analysis—whether it’s
about next year’s stock market or a person’s risk of getting cancer—is accurate.
But, as risk expert Gerd Gigerenzer reveals in his latest book, Risk Savvy, most
of us, including doctors, lawyers, and financial advisors, often misunderstand
statistics, leaving us misinformed and vulnerable to exploitation. Yet there’s
hope. In Risk Savvy, Gigerenzer gives us an essential guide to the science of
good decision making, showing how ordinary people can make better decisions
for their money, their health, and their families. Here, Gigerenzer delivers the
surprising conclusion that the best results often come from considering less
information and listening to your gut.
In The Logic of Life, bestselling author Tim Harford quite simply makes sense of
this world. Life often seems to defy logic. The receptionist is clearly smarter than
the boss who earns fifty times her salary. Arbitrary lines starkly divide the
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desirable districts of the city from the dangerous ones. Voters flock to the polling
booths to elect candidates who’ll rip them off to favour special interests. None of
it makes logical sense — or does it? Economist and acclaimed author Tim Harford
thinks it does. By weaving stories from locations as diverse as a Vegas casino to
a barroom speed date, Harford aims to persuade you that people are, in fact,
surprisingly logical. When a street prostitute agrees to unprotected sex, or a
teenage criminal embarks on a burglary — perhaps especially when a racist
employer disregards a black job applicant — we would seem to be a million miles
from rational behaviour. Harford shows that, discomfitingly, we are not. It turns
out that the unlikeliest of people are complying with the logic of economics and
responding to future costs and benefits, often without realizing it; and socially
tragic outcomes can have their roots in individually rational decisions. Brilliantly
reasoned, always entertaining and often provocative, The Logic of Life is a book
to help you understand yourself and the world around you.
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